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$QGUHZ�'U]HPF]HZVNL
&KHI�GH�6HUYLFH�GHV�TXHVWLRQV�MXULGLTXHV�HW�GHV�GURLWV�GH�O·KRPPH�GH�O·$VVHPEOpH�SDUOHPHQWDLUH�

GX�&RQVHLO�GH�O·(XURSH��6WUDVERXUJ�

�

5(680e
6HORQ�OD�&RQYHQWLRQ�HXURSpHQQH�GHV�GURLWV�

GH�O·KRPPH�OHV� MXJHV�GH�OD�&RXU��j�6WUDVERXUJ��
VRQW� pOXV� SDU� O·$VVHPEOpH� SDUOHPHQWDLUH� GX�
&RQVHLO� GH� O·(XURSH�� /D� SURFpGXUH� G·pOHFWLRQ�
FRPSRUWH�GHX[�SKDVHV��XQH�SURFpGXUH�GH�VpOHFWLRQ�
QDWLRQDOH��SXLV�OD�SURFpGXUH�G·pOHFWLRQ�VXLYLH�SDU�
O·$VVHPEOpH�� GDQV� ODTXHOOH� OHV� SDUOHPHQWDLUHV�
pYDOXHQW� OHV� TXDOLILFDWLRQV� GHV� WURLV� FDQGLGDWV�
DYDQW�GH�YRWHU�SRXU�GpFLGHU�FHOXL�TXL�GHYLHQGUD�
MXJH�SRXU�XQ�PDQGDW�XQLTXH�GH�QHXI�DQV��$SUqV�
UpFHSWLRQ�GH�OD�OLVWH�GHV�FDQGLGDWV�SDU�O·$VVHPEOpH��
OD� &RPPLVVLRQ� VXU� O·pOHFWLRQV� GHV� MXJHV��
FRPSRVpHV�GH�SDUOHPHQWDLUHV�H[SpULPHQWpV�GDQV�
OH� GRPDLQH� GX� GURLW�� V·HQWUHWLHQW� DYHF� FKDFXQ�
GHV� WURLV� FDQGLGDWV� HQ� SHUVRQQH� HW� H[DPLQH�
DWWHQWLYHPHQW�OHXU�&9��SUpVHQWp�VRXV�XQH�IRUPH�
VWDQGDUG��DYDQW�GH�UHFRPPDQGHU�V·LO�\�D�OLHX�RX�
QRQ�G·DFFHSWHU�OD�OLVWH��6L�WHO�HVW�OH�FDV��HOOH�SUpFLVH�
TXHOV�FDQGLGDWV�OXL�SDUDvW�OHV�SOXV�TXDOLILpV��'DQV�
OH�FDV�FRQWUDLUH��O·$VVHPEOpH�GHPDQGH�j�O·eWDW�GH�
SUpVHQWHU�XQH�QRXYHOOH�OLVWH�

0RW�&OpV
$VVHPEOpH�SDUOHPHQWDLUH��&RXU�(XURSpHQQH�

GHV� 'URLWV� GH� O·+RPPH�� FULWqUHV� SRXU� pYDOXHU�
FDQGLGDWV��pOHFWLRQ�GHV�MXJHV�

���/(�&217(;7(
/·DUWLFOH� ��� GH� OD�&RQYHQWLRQ� HXURSpHQQH�

GHV�GURLWV�GH� O·KRPPH��OD�&RQYHQWLRQ��&('+��
GLVSRVH�TXH�FKDTXH�MXJH�HVW�pOX�SDU�O·$VVHPEOpH�
SDUOHPHQWDLUH� GX� &RQVHLO� GH� O·(XURSH� �$3&(��
VXU�XQH�OLVWH�GH�WURLV�FDQGLGDWV�SUpVHQWpH�SDU�OD�

+DXWH�3DUWLH�FRQWUDFWDQWH��/HV�SHUVRQQHV�pOXHV�
GRLYHQW� MRXLU� GH� OD� SOXV� KDXWH� FRQVLGpUDWLRQ�
PRUDOH� HW� UpXQLU� OHV� FRQGLWLRQV� UHTXLVHV� SRXU�
O·H[HUFLFH�GH�KDXWHV�IRQFWLRQV�MXGLFLDLUHV�RX�rWUH�
GHV� MXULVFRQVXOWHV� SRVVpGDQW� XQH� FRPSpWHQFH�
QRWRLUH� �DUWLFOH� ���� SDUDJUDSKH� ��� GH� OD�
&RQYHQWLRQ��

&RPPH� LO� VHUD� H[SOLTXp� SOXV� EDV�� OD�
FRPPLVVLRQ� VXU� O·pOHFWLRQ� GHV� MXJHV� j� OD� &RXU�
HXURSpHQQH� GHV� GURLWV� GH� O·KRPPH� �$6�&GK��
V·HQWUHWLHQW�DYHF�FKDFXQ�GHV� WURLV�FDQGLGDWV�HQ�
SHUVRQQH�� H[DPLQH� DWWHQWLYHPHQW� OHXU� &9� HW�
IDLW�GHV�UHFRPPDQGDWLRQV�j�O·$VVHPEOpH�VXU�OHV�
TXDOLILFDWLRQV�GH�FHV�FDQGLGDWV��6XU�OD�EDVH�GH�FHV�
UHFRPPDQGDWLRQV�� O·$VVHPEOpH� SURFqGH� DORUV� j�
O·pOHFWLRQ�GHV� MXJHV�SRXU�XQ�PDQGDW�XQLTXH�GH�
QHXI� DQV�� /D� FRPPLVVLRQ� HVW� FRQVWLWXpH� GH� ���
PHPEUHV�WLWXODLUHV�HW�GH����VXSSOpDQWV�GpVLJQpV�
SDU� OH� %XUHDX� GH� O·$VVHPEOpH� VXU� OD� EDVH� GHV�
SURSRVLWLRQV� GHV� FLQT� JURXSHV� SROLWLTXHV� GH�
O·$VVHPEOpH� VXLYDQW� OH� V\VWqPH� '·+RQGW�
�HW� VRXPLV� j� UDWLILFDWLRQ� GH� O·$VVHPEOpH����
$ILQ� GH� SRXYRLU� pYDOXHU� OHV� DSWLWXGHV� HW� OHV�
FRQQDLVVDQFHV� GHV� FDQGLGDWV�� OHV� PHPEUHV�
GH� OD� FRPPLVVLRQ� GRLYHQW�� FRPPH� VWLSXOp� DX�
SDUDJUDSKH���GH�VRQ�PDQGDW��SRVVpGHU�OH�QLYHDX�
QpFHVVDLUH�GH�FRPSpWHQFH�HW�G·H[SpULHQFH�GDQV�OH�
GRPDLQH�MXULGLTXH��YRLU�DQQH[H�,���/HV�UpXQLRQV�
GH� OD� FRPPLVVLRQ� VH� WLHQQHQW� j� KXLV� FORV� HW�
O·LQWHUSUpWDWLRQ�HVW�IRXUQLH�GDQV�OHV�GHX[�ODQJXHV�
RIILFLHOOHV�GX�&RQVHLO�GH�O·(XURSH��O·DQJODLV�HW�OH�
IUDQoDLV��/H�D��SUpVLGHQW�H��GH�OD�FRPPLVVLRQ�GHV�
TXHVWLRQV� MXULGLTXHV� HW� GHV� GURLWV� GH� O·KRPPH�
GH� O·$VVHPEOpH� HW� OH�D�� SUpVLGHQW�H�� GH� OD�
FRPPLVVLRQ�VXU�O·pJDOLWp�HW�OD�QRQ�GLVFULPLQDWLRQ�
GH�O·$VVHPEOpH�HQ�VRQW�PHPEUHV�GH�GURLW�
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&200,66,21
/·DUWLFOH����GH� OD�&RQYHQWLRQ� VSpFLILH�TXH�

´/HV�MXJHV�VRQW�pOXV�SDU�O·$VVHPEOpH�SDUOHPHQWDLUH�
>GX� &RQVHLO� GH� O·(XURSH@� DX� WLWUH� GH� FKDTXH�
+DXWH� 3DUWLH� FRQWUDFWDQWH�� j� OD� PDMRULWp� GHV�
YRL[�H[SULPpHV��VXU�XQH�OLVWH�GH�WURLV�FDQGLGDWV�
SUpVHQWpV�SDU�OD�+DXWH�3DUWLH�FRQWUDFWDQWH�µ�&HFL�
HVW�IDLW�VXU�OD�EDVH�GHV�UHFRPPDQGDWLRQV�TX·HOOH�
UHoRLW�GH�VD�FRPPLVVLRQ�VXU�O·pOHFWLRQ�GHV�MXJHV�j�
OD�&RXU�HXURSpHQQH�GHV�GURLWV�GH�O·KRPPH�

3RXU� O·DLGHU� j� SUHQGUH� VD� GpFLVLRQ��
O·$VVHPEOpH�LQYLWH�VD�FRPPLVVLRQ�VXU�O·pOHFWLRQ�
GHV� MXJHV�� FRQVWLWXpH� VSpFLDOHPHQW� j� FHWWH�
ILQ� SDU� OH� %XUHDX� GH� O·$VVHPEOpH� VXU� OD� EDVH�
GH� SURSRVLWLRQV� GH� VHV� JURXSHV� SROLWLTXHV�� j�
IRUPXOHU�GHV�UHFRPPDQGDWLRQV�FRQILGHQWLHOOHV�
VXU� OHV�TXDOLILFDWLRQV�GH�FHV�FDQGLGDWV� IRQGpHV�
VXU� GHV� HQWUHWLHQV� SHUVRQQHOV� DYHF� O·HQVHPEOH�
GHV� FDQGLGDWV� HW� VXU� O·pYDOXDWLRQ� GH� OHXU�
FXUULFXOXP�YLWDH��

/H� V\VWqPH� DFWXHO� G·HQWUHWLHQ� IRQFWLRQQH�
FRPPH� VXLW�� DYDQW� OD� VHVVLRQ� G·HQWUHWLHQV�
FRQFHUQDQW� FKDTXH� OLVWH� GH� WURLV� FDQGLGDWV��
OD� FRPPLVVLRQ� WLHQW� XQ� EULHILQJ� DX� FRXUV�
GXTXHO� XQ� FHUWDLQ� QRPEUH� GH� TXHVWLRQV� VRQW�
GLVFXWpHV�� \� FRPSULV� OD� ·SRVLWLRQ� SULVH·� SDU� OH�
SDQHO� FRQVXOWDWLI� G·H[SHUWV� LQWHUQDWLRQDX[� TXL�
D� HX� GHV� FRQVXOWDWLRQV� FRQILGHQWLHOOHV� DYHF�
OHV� (WDWV� 3DUWLHV� DYDQW� OD� WUDQVPLVVLRQ� GHV�
OLVWHV� j� O·$VVHPEOpH���(QVXLWH�� FKDTXH� FDQGLGDW�
HVW� HQWHQGX� SHQGDQW� XQH� GHPL�KHXUH�� OHV�
FLQT�SUHPLqUHV�PLQXWHV�OXL�pWDQW��V·LO�OH�VRXKDLWH��
UpVHUYpHV� SRXU� TX·LO� VH� SUpVHQWH� EULqYHPHQW��
'DQV� OD� OHWWUH� GH� FRQYRFDWLRQ� j� O·HQWUHWLHQ��
HQYR\pH�SDU�OH�6HFUpWDLUH�JpQpUDO�GH�O·$VVHPEOpH��
OH� FDQGLGDW� HVW� LQIRUPp� GH� OD� SRVVLELOLWp� GH� VH�
SUpVHQWHU�DLQVL��/HV�PHPEUHV�SRVHQW��DORUV���HQ�
DQJODLV�RX�HQ�IUDQoDLV��GHV�TXHVWLRQV�DX[TXHOOHV�
OH�FDQGLGDW�UpSRQG�GDQV�O·XQH�GH�FHV�ODQJXHV�RX�
GDQV� OHV� GHX[�� XQH� LQWHUSUpWDWLRQ� VLPXOWDQpH�
HVW� DVVXUpH�� /H� SUpVLGHQW� HVVDLH� GH� YHLOOHU� j� FH�
TXH�OHV�TXHVWLRQV�HW�OHV�UpSRQVHV�VRLHQW�FRXUWHV�
GH� PDQLqUH� j� SRXYRLU� DERUGHU� OH� SOXV� JUDQG�
QRPEUH�GH�VXMHWV�SRVVLEOH�SHQGDQW�O·HQWUHWLHQ�HW�
SHUPHWWUH�DX[�PHPEUHV�GH�IDLUH�XQ�FKRL[�pFODLUp�
VXU�O·DGpTXDWLRQ�GHV�FDQGLGDWV�

/HV� HQWUHWLHQV� VH� GpURXOHQW� GDQV� O·RUGUH�
DOSKDEpWLTXH� GHV� QRPV� GHV� FDQGLGDWV�� 8QH�
IRLV� TXH� OHV� WURLV� FDQGLGDWV� RQW� pWp� LQWHUURJpV��
OH� SUpVLGHQW� IRXUQLW� DX[� PHPEUHV� GH� OD�
FRPPLVVLRQ�XQ�EUHI�UpVXPp�GH�VHV�LPSUHVVLRQV��

VXLW�XQH�GLVFXVVLRQ�JpQpUDOH�G·HQYLURQ�TXLQ]H�j�
YLQJW�PLQXWHV�DX�FRXUV�GH�ODTXHOOH�OHV�PHPEUHV�
IRQW�SDUW�GH�OHXU�SRLQW�GH�YXH�VXU�OHV�GLIIpUHQWV�
FDQGLGDWV�� ,O� HVW� SURFpGp� HQVXLWH� j�XQ�YRWH�� DX�
VFUXWLQ� VHFUHW�� GRQW� OH� SUpVLGHQW� DQQRQFH� OH�
UpVXOWDW�� &HWWH� SURFpGXUH� D� OLHX� j� KXLV� FORV� HW�
WRXWHV� OHV�SURFpGXUHV� VRQW�FRQILGHQWLHOOHV��$� OD�
ILQ� GH� FKDTXH� UpXQLRQ�� OH� SUpVLGHQW� OH� UDSSHOOH�
V\VWpPDWLTXHPHQW�DX[�PHPEUHV�

/H�UDSSRUW�GH�OD�FRPPLVVLRQ��TXL�FRPSUHQG�
VHV� UHFRPPDQGDWLRQV�� DGUHVVp� j� O·$VVHPEOpH�
SOpQLqUH�� HVW� SUpSDUp� SDU� VRQ� SUpVLGHQW� HW�
WUDQVPLV�j�O·$VVHPEOpH��YLD�OH�%XUHDX��/H�UDSSRUW�
HVW�UHQGX�SXEOLF�DYDQW�OH�GpEXW�GH�OD�SURFpGXUH�
G·pOHFWLRQ�
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/·pOHFWLRQ�� SDU� O·$VVHPEOpH�� D� OLHX� DX�

VFUXWLQ�VHFUHW��/D�PDMRULWp�DEVROXH�GHV�VXIIUDJHV�
H[SULPpV� SDU� OHV� SDUOHPHQWDLUHV�� UpXQLV� HQ�
$VVHPEOpH�SOpQLqUH��HVW�UHTXLVH�DX�SUHPLHU�WRXU�
GH�O·pOHFWLRQ��6L�HOOH�Q·HVW�SDV�DWWHLQWH��LO�\�D�XQ�
GHX[LqPH�WRXU�SRXU�OHTXHO�OD�PDMRULWp�UHODWLYH�GHV�
YRL[� VHUD� VXIILVDQWH��/HV� UpVXOWDWV�GHV� pOHFWLRQV�
VRQW� DQQRQFpV� SXEOLTXHPHQW� SDU� OH� 3UpVLGHQW�
GH� O·$VVHPEOpH� SHQGDQW� OD� SDUWLH� GH� VHVVLRQ� HW�
SXEOLpV�SHX�DSUqV�²�VRXV�IRUPH�GH�FRPPXQLTXp�
GH�SUHVVH�²�VXU�OH�VLWH�ZHE�GH�O·$VVHPEOpH�

��� &5,7Ë5(6� '·e9$/8$7,21� '(6�
&$1','$76�­�/$�)21&7,21�'(�-8*(
/D� QpFHVVLWp� G·pOLUH� GHV� MXJHV� GH� OD� SOXV�

KDXWH� VWDWXUH� HW� TXL� SRVVqGHQW� XQH� H[SpULHQFH�
SURIHVVLRQQHOOH� DGpTXDWH� UHYrW� XQH� LPSRUWDQFH�
FDSLWDOH�FDU��FRPPH�O·D�H[SOLTXp�-HDQ�3DXO�&RVWD��
O·DQFLHQ� 3UpVLGHQW� GH� OD� &RXU�� ´OHV� UpIRUPHV�
HQWUHSULVHV�>«@�pFKRXHURQW�VL�OHV�MXJHV�Q·RQW�SDV�
O·H[SpULHQFH�HW�O·DXWRULWp�QpFHVVDLUHVµ���

/D� &RQYHQWLRQ� UHSUpVHQWH� OD� SULQFLSDOH�
VRXUFH� GH� GpILQLWLRQ� GHV� FRQGLWLRQV� JpQpUDOHV�
G·H[HUFLFH� GHV� IRQFWLRQV� GH� MXJH� j� OD� &RXU�
HXURSpHQQH�GHV�GURLWV�GH�O·KRPPH��/·DUWLFOH�����
SDUDJUDSKH����GH�OD�&RQYHQWLRQ�SUpFLVH��

/HV� MXJHV� GRLYHQW� MRXLU� GH� OD� SOXV� KDXWH�
FRQVLGpUDWLRQ� PRUDOH� HW� UpXQLU� OHV�
FRQGLWLRQV� UHTXLVHV� SRXU� O·H[HUFLFH� GH�
KDXWHV� IRQFWLRQV� MXGLFLDLUHV� RX� rWUH� GHV�
MXULVFRQVXOWHV� SRVVpGDQW� XQH� FRPSpWHQFH�
QRWRLUH��

&RPPH� FHV� FRQGLWLRQV� JpQpUDOHV� VRQW��
FRQFUqWHPHQW�� DVVH]� IORXHV�� O·$VVHPEOpH� D�
FKHUFKp�DX�ILO�GX�WHPSV�j�DIILQHU�HW�j�DPpOLRUHU�
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VD�SURFpGXUH�G·pOHFWLRQ��HQ�pODERUDQW�XQ�FHUWDLQ�
QRPEUH� GH� FULWqUHV� VXSSOpPHQWDLUHV� �j� VDYRLU�
GHV� FRPSpWHQFHV� OLQJXLVWLTXHV� HW� XQH� H[LJHQFH�
G·pJDOLWp�HQWUH�OHV�KRPPHV�HW�IHPPHV��YRLU�j�FH�
SURSRV�XQH� VpULH�GH� WH[WHV�� OD�5pVROXWLRQ������
�������� ´&DQGLGDWV� j� OD� &RXU� HXURSpHQQH� GHV�
GURLWV� GH� O·KRPPHµ�� WHOOH� TXH�PRGLILpH� SDU� OHV�
5pVROXWLRQV� ����� ������������ ������� HW� �����
�������� HW� OD� 5pVROXWLRQ� ����� ��������� 3DU�
DLOOHXUV�� O·$VVHPEOpH� D� VRXOLJQp� TX·LO� LPSRUWDLW�
G·DPpOLRUHU�� OH� FDV� pFKpDQW�� OD� TXDOLWp� GH� OD�
SURFpGXUH� QDWLRQDOH� GH� VpOHFWLRQ� VXU� ODTXHOOH�
UHSRVH� OD� SURFpGXUH� G·pOHFWLRQ� GH� O·$VVHPEOpH�
�F·HVW�j�GLUH� OD� WUDQVSDUHQFH�� OD�SUpVHQWDWLRQ�GH�
OD�OLVWH�GHV�FDQGLGDWV�SDU�RUGUH�DOSKDEpWLTXH��OHV�
FRPSpWHQFHV�OLQJXLVWLTXHV�HW�XQH�UHSUpVHQWDWLRQ�
pTXLOLEUpH� GHV� KRPPHV� HW� GHV� IHPPHV� VXU� OHV�
OLVWHV�QDWLRQDOHV�GH�FDQGLGDWV���9RLU�j�FH�SURSRV�
OHV�WH[WHV�PHQWLRQQpV�FL�GHVVXV�HW�OD�5pVROXWLRQ�
����� �������� TXL� D� PLV� HQ� SODFH� O·$6�&GK�� j�
SDUWLU�GX����MDQYLHU�������DLQVL�TXH�O·DQQH[H�j�OD�
5pVROXWLRQ�������������GH�O·$VVHPEOpH�

&RPPH� O·D� UpDIILUPp� OD� &RXU� HXURSpHQQH�
GHV�GURLWV�GH�O·KRPPH�GDQV�VRQ�$YLV�FRQVXOWDWLI�
GH� IpYULHU� ������ O·$VVHPEOpH� Q·HVW� SDV� OLPLWpH�
SDU� OHV� FRQGLWLRQV� IL[pHV� j� O·DUWLFOH� ������ GH� OD�
&RQYHQWLRQ�� PDLV� GLVSRVH� ´>G·@XQH� FHUWDLQH�
ODWLWXGHµ�SRXU�pODERUHU�GHV�FULWqUHV�TXL�´GpFRXOHQW�
LPSOLFLWHPHQWµ� GH� FHOOHV�FL� HW� HQ� GRQQHQW�� HQ�
TXHOTXH� VRUWH�� ´XQH� H[SOLFDWLRQµ�� (OOH� SHXW� SDU�
DLOOHXUV� IRUPXOHU� G·DXWUHV� FRQGLWLRQV� TX·HOOH�
MXJH�QpFHVVDLUHV��VRXV�UpVHUYH�TX·HOOHV�QH�SRUWHQW�
SDV� DWWHLQWH� j� O·DSSOLFDWLRQ� VDWLVIDLVDQWH� GHV�
FRQGLWLRQV�GH�O·DUWLFOH��������

(Q� YXH� GH� SUpYRLU� GHV� FRQGLWLRQV� SOXV�
H[SOLFLWHV�²�VRXV�IRUPH�́ G·DLGH�PpPRLUHVµ�²�SRXU�
pYDOXHU�OHV�FDQGLGDWXUHV�VRXPLVHV�j�O·$VVHPEOpH�
HW� SRXU� DVVXUHU� OD� TXDOLWp� GHV� FDQGLGDWV� j� OD�
IRQFWLRQ� GH� MXJH�� OHV� UDSSRUWV� HW� GRFXPHQWV�
VXLYDQWV�RQW�pWp��QRWDPPHQW��FRQVXOWpV�HW�SULV�
HQ�FRPSWH�

&RQVHLO�GH�O·(XURSH�

�� $3&(�� ´3URFpGXUH� G·pOHFWLRQ� GHV� MXJHV� j� OD�
&RXU� HXURSpHQQH� GHV� GURLWV� GH� O·KRPPHµ��
GRFXPHQW� G·LQIRUPDWLRQ� SUpSDUp� SDU� OH�
6HFUpWDULDW��$6�&GK�,QI� ������� ��� UpY� ��� ���
MXLQ�������

�� $3&(��'RF��������GX����MDQYLHU�������́ -XJHV�
DG� KRF� j� OD� &RXU� HXURSpHQQH� GHV� GURLWV� GH�
O·KRPPH��XQ�DSHUoXµ��UDSSRUW�G·LQIRUPDWLRQ�
GH�OD�FRPPLVVLRQ�GHV�TXHVWLRQV�MXULGLTXHV�HW�

GHV� GURLWV� GH� O·KRPPH�� UDSSRUWHXUH��0DULH�
/RXLVH�%HPHOPDQV�9LGHF��

�� $3&(�� ´1RPLQDWLRQ� GHV� FDQGLGDWV� HW�
pOHFWLRQ�GHV�MXJHV�j�OD�&RXU�HXURSpHQQH�GHV�
GURLWV�GH�O·KRPPHµ��UDSSRUW��FRPPLVVLRQ�GHV�
TXHVWLRQV�MXULGLTXHV�HW�GHV�GURLWV�GH�O·KRPPH��
UDSSRUWHXU��&KULVWRSKHU�&KRSH��'RF��������
GX��HU�GpFHPEUH�������UDSSRUW�&KRSH���

�� $3&(�� ´5HQIRUFHPHQW�GH� O·LQGpSHQGDQFH�GH�
OD�&RXU�HXURSpHQQH�GHV�GURLWV�GH�O·KRPPHµ��
UDSSRUW��FRPPLVVLRQ�GHV�TXHVWLRQV�MXULGLTXHV�
HW�GHV�GURLWV�GH�O·KRPPH��UDSSRUWHXU��%RULVV�
&LOHYLĀV��'RF��������GX���MXLQ��������

�� 5qJOHPHQW� GH� O·$VVHPEOpH�� 6WUDVERXUJ��
MDQYLHU��������

�� /HWWUH� GH� -HDQ�3DXO� &RVWD�� 3UpVLGHQW� GH� OD�
&RXU� HXURSpHQQH� GHV� GURLWV� GH� O·KRPPH��
DGUHVVpH� DX[� UHSUpVHQWDQWV� SHUPDQHQWV�
�DPEDVVDGHXUV��GHV�(WDWV�PHPEUHV�OH���MXLQ�
������ HQ� DQQH[H� GX� UDSSRUW� ´3URFpGXUHV�
QDWLRQDOHV� GH� VpOHFWLRQ� GHV� FDQGLGDWV� j� OD�
&RXU� HXURSpHQQH� GHV� GURLWV� GH� O·KRPPHµ��
UDSSRUWHXUH��5HQDWH�:RKOZHQG��'RF��������
GX���RFWREUH��������

�� /LJQHV� GLUHFWULFHV� GX� &RPLWp� GHV�0LQLVWUHV�
FRQFHUQDQW� OD� VpOHFWLRQ� GHV� FDQGLGDWV� SRXU�
OH� SRVWH� GH� MXJH� j� OD� &RXU� HXURSpHQQH� GHV�
GURLWV�GH�O·KRPPH��&0���������ILQDO��HW�OHXU�
([SRVp�GHV�PRWLIV��&0�����������DGGHQGXP�
ILQDO��GX����PDUV��������

�� 5pVROXWLRQ�&0�5HV��������� VXU� OD� FUpDWLRQ�
G·XQ� 3DQHO� FRQVXOWDWLI� G·H[SHUWV� VXU� OHV�
FDQGLGDWV� j� O·pOHFWLRQ� GH� MXJHV� j� OD� &RXU�
HXURSpHQQH� GHV� GURLWV� GH� O·KRPPH�� DGRSWpH�
SDU�OH�&RPLWp�GHV�0LQLVWUHV�OH����QRYHPEUH�
������ WHOOH� TXH� PRGLILpH� OH� ��� QRYHPEUH�
��������

�� 5DSSRUW� ILQDO� G·DFWLYLWpV� j� O·DWWHQWLRQ� GX�
&RPLWp� GHV� 0LQLVWUHV�� 3DQHO� FRQVXOWDWLI�
G·H[SHUWV�VXU�OHV�FDQGLGDWV�j�O·pOHFWLRQ�GH�MXJHV�
j�OD�&RXU�HXURSpHQQH�GHV�GURLWV�GH�O·KRPPH�
������������� $GYLVRU\� 3DQHO� ��������)5��
��� GpFHPEUH� ����� �OH� 3DQHO� GX� &RQVHLO� GH�
O·(XURSH����

�� $YLV� FRQVXOWDWLI� GH� OD�&RXU� HXURSpHQQH� GHV�
GURLWV� GH� O·KRPPH� VXU� FHUWDLQHV� TXHVWLRQV�
MXULGLTXHV� UHODWLYHV� DX[� OLVWHV� GH� FDQGLGDWV�
SUpVHQWpHV�HQ�YXH�GH�O·pOHFWLRQ�GHV�MXJHV�j�OD�
&RXU�HXURSpHQQH�GHV�GURLWV�GH�O·KRPPH�����
IpYULHU��������



��

�� 3URWRFROH�Q�����j�OD�&RQYHQWLRQ�GH�VDXYHJDUGH�
GHV� 'URLWV� GH� O·+RPPH� HW� GHV� /LEHUWpV�
IRQGDPHQWDOHV�� DPHQGDQW� OH� V\VWqPH� GH�
FRQWU{OH�GH�OD�&RQYHQWLRQ�����PDL��������

�� 3URWRFROH� Q�� ��� SRUWDQW� DPHQGHPHQW� j� OD�
&RQYHQWLRQ� GH� VDXYHJDUGH� GHV� 'URLWV� GH�
O·+RPPH�HW�GHV�/LEHUWpV� IRQGDPHQWDOHV�����
MXLQ�������QRQ�HQFRUH�HQWUp�HQ�YLJXHXU����

�� &RQIpUHQFH� GH� KDXW� QLYHDX� VXU� O·DYHQLU� GH�
OD�&RXU� HXURSpHQQH�GHV�GURLWV�GH� O·KRPPH��
'pFODUDWLRQ�G·,QWHUODNHQ�GX����IpYULHU��������

8QLRQ�HXURSpHQQH�

�� 7URLVLqPH� 5DSSRUW� G·DFWLYLWp� GX� FRPLWp�
SUpYX� SDU� O·DUWLFOH� ���� GX� 7UDLWp� VXU� OH�
IRQFWLRQQHPHQW� GH� O·8QLRQ� HXURSpHQQH��
SXEOLp� OH����GpFHPEUH�������61�����������
�OH�FRPLWp�GH�O·8(����
$XWUHV�FRQWULEXWLRQV�

�� $��'U]HPF]HZVNL��´(OHFWLRQ�RI�-XGJHV�WR�WKH�
6WUDVERXUJ�&RXUW�� $Q�2YHUYLHZµ��(XURSHDQ�
+XPDQ�5LJKWV�/DZ�5HYLHZ���������SS�������
����

�� 1�3�� (QJHO�� ´0RUH� 7UDQVSDUHQF\� DQG�
*RYHUQPHQWDO� /R\DOW\� IRU� 0DLQWDLQLQJ�
3URIHVVLRQDO�4XDOLW\�LQ�WKH�(OHFWLRQ�RI�-XGJHV�
WR� WKH� (XURSHDQ� &RXUW� RI� +XPDQ� 5LJKWVµ��
YRO����+XPDQ�5LJKWV�/DZ�-RXUQDO��������SS��
�������
/·H[DPHQ�GHV�VRXUFHV�pQXPpUpHV�FL�GHVVXV�

UpYqOH�TXH�OH�IDLW�G·DSSRUWHU�GHV�pFODLUFLVVHPHQWV�
j�O·DUWLFOH�����SDUDJUDSKH����GH�OD�&RQYHQWLRQ�HVW�
FHUWHV�XQ�H[HUFLFH�FRPSOH[H��PDLV�LQGLVSHQVDEOH��
%LHQ� TXH� OH� EHVRLQ� G·XQ� FHUWDLQ� QRPEUH� GH�
FRQGLWLRQV� FRPSOpPHQWDLUHV� GH� O·H[HUFLFH� GHV�
IRQFWLRQV� GH� MXJH� j� OD� &RXU� HXURSpHQQH� GHV�
GURLWV�GH�O·KRPPH�VHPEOHQW�DYRLU�XQ�FRQVHQVXV�
�SDU� H[HPSOH� OD� WUDQVSDUHQFH� GH� OD� SURFpGXUH�
QDWLRQDOH� GH� VpOHFWLRQ��� G·DXWUHV� �SDU� H[HPSOH�
OH� QLYHDX� UHTXLV� G·H[SpULHQFH� SURIHVVLRQQHOOH��
UHQFRQWUHQW�XQH�DGKpVLRQ�SOXV�QXDQFpH�

%LHQ�TXH�OD�SUHPLqUH�SDUWLH�GH�O·DUWLFOH�����
SDUDJUDSKH����GH�OD�&RQYHQWLRQ��´FRQGLWLRQV�>«@�
SRXU�O·H[HUFLFH�GH�KDXWHV�IRQFWLRQV�MXGLFLDLUHVµ��
VRLW� GDQV� XQH� FHUWDLQH� PHVXUH� REMHFWLYHPHQW�
PHVXUDEOH�� HQ� GpSLW� GHV� LQpYLWDEOHV� YDULDWLRQV�
TXH� SUpVHQWHQW� OHV� SURFHVVXV� GH� GpVLJQDWLRQ�
G·pOHFWLRQ� GHV� MXJHV� j� GH� KDXWHV� IRQFWLRQV�
MXGLFLDLUHV� GDQV� OHV� MXULGLFWLRQV� QDWLRQDOHV� GHV�
eWDWV� 3DUWLHV�� OH� GHX[LqPH� YROHW� GX� SDUDJUDSKH�
�� �´MXULVFRQVXOWHV� SRVVpGDQW� XQH� FRPSpWHQFH�

QRWRLUHµ�� IDLW� pWDW� G·XQH� FDWpJRULH� YDJXH�� TXL�
GRLW� rWUH� FRPSOpWpH� SDU� GHV� FULWqUHV� REMHFWLIV�
VXSSOpPHQWDLUHV�� 0�� -HDQ�3DXO� &RVWD�� DQFLHQ�
3UpVLGHQW� GH� OD� &RXU� HXURSpHQQH� GHV� GURLWV�
GH� O·KRPPH�� GDQV� VD� OHWWUH� DGUHVVpH� DX[�
UHSUpVHQWDQWV� SHUPDQHQWV� �DPEDVVDGHXUV�� GHV�
(WDWV�PHPEUHV�OH���MXLQ�������D�SUpFLVp�TXH�

8Q� ´MXULVFRQVXOWH� SRVVpGDQW� XQH�
FRPSpWHQFH� QRWRLUHµ� GRLW� SRXU� VD� SDUW�
DYRLU�XQH�JUDQGH�H[SpULHQFH�GH�OD�SUDWLTXH�
HW�RX� GH� O·HQVHLJQHPHQW� GX� GURLW�� FH� TXL�
LPSOLTXH�JpQpUDOHPHQW�GDQV�OH�VHFRQG�FDV�
G·DYRLU�SXEOLp�GHV�WUDYDX[�LPSRUWDQWV��2Q�
SHXW�DXVVL�WURXYHU�XQ�VLJQH�REMHFWLI�GH�FHWWH�
TXDOLWp�GDQV�OH�WHPSV�SDVVp�GDQV�XQH�FKDLUH�
G·HQVHLJQHPHQW���

&HV� GHX[� TXDOLILFDWLRQV� VXSSRVHQW� SDU�
FRQVpTXHQW� XQH� H[SpULHQFH� SURIHVVLRQQHOOH�
DSSURIRQGLH� j� XQ� QLYHDX� FRUUHVSRQGDQW�� /H�
3DQHO� FRQVXOWDWLI� G·H[SHUWV� VXU� OHV� FDQGLGDWV�
j� O·pOHFWLRQ� GHV� MXJHV� j� OD� &RXU� HXURSpHQQH�
GHV� GURLWV� GH� O·KRPPH� �OH� 3DQHO� GX� &RQVHLO�
GH� O·(XURSH��� FUpp� SDU� OD� 5pVROXWLRQ� &0�
5HV���������GX�&RPLWp�GHV�0LQLVWUHV�DGRSWpH�
OH����QRYHPEUH�������D�LQGLTXp�TXH��

'·DXWUHV� IDFWHXUV� SHXYHQW� FRQVWLWXHU� GHV�
FULWqUHV� HVVHQWLHOV�� SDU� H[HPSOH�� SRVVpGHU�
XQH�H[SpULHQFH�SURIHVVLRQQHOOH�G·XQH�GXUpH�
VLJQLILFDWLYH� j� XQ� KDXW� QLYHDX�� DYRLU� pWp�
PHPEUH� GH� MXULGLFWLRQV� LQWHUQDWLRQDOHV�
HW� DYRLU� SXEOLp� GHV� OLYUHV� RX� GHV� DUWLFOHV�
LPSRUWDQWV����

­�OD�OXPLqUH�GH�O·DXWRULWp�GRQW�MRXLW�OD�&RXU�
HXURSpHQQH� GHV� GURLWV� GH� O·KRPPH� HQ� TXDOLWp�
G·LPSRUWDQWH� LQVWLWXWLRQ� MXGLFLDLUH� HXURSpHQQH��
HW�VXU�OD�EDVH�QRWDPPHQW�GHV�FULWqUHV�UHWHQXV�SDU�
OH�FRPLWp�GH� O·8(�SRXU� O·pOHFWLRQ�GHV� MXJHV�j� OD�
&RXU�GH�MXVWLFH�GH�O·8QLRQ�HXURSpHQQH��FL�DSUqV�
´OH�FRPLWp�GH�O·8(µ���TXH�OH�3DQHO�GX�&RQVHLO�GH�
O·(XURSH�D�DYDOLVp�DX[�SDUDJUDSKHV����HW����GH�
VRQ�UDSSRUW�G·DFWLYLWpV�HQ�������O·REOLJDWLRQ�G·XQ�
QLYHDX� PLQLPDO� G·H[SpULHQFH� SURIHVVLRQQHOOH�
SHUWLQHQWH�GH����j����DQV�LPSRVpH�DX[�FDQGLGDWV�
j� OD� &RXU� HXURSpHQQH� GHV� GURLWV� GH� O·KRPPH�
SHXW� rWUH� MXJpH� LQGLVSHQVDEOH�� ­� FHW� pJDUG�� OH�
FRPLWp� GH� O·8(� HVWLPH� TX·XQH� H[SpULHQFH� ´HQ�
GHoj� G·XQH� YLQJWDLQH� G·DQQpHV� GH� IRQFWLRQV� GH�
KDXW� QLYHDX� SRXU� OHV� FDQGLGDWV� DX[� IRQFWLRQV�
GH�MXJH�RX�G¿DYRFDW�JpQpUDO�j�OD�&RXU�GH�MXVWLFHµ�
VHUDLW� LQVXIILVDQWH�� /H� OLEHOOp� GH� O·DUWLFOH� ����
SDUDJUDSKH����SUpYRLW� LPSOLFLWHPHQW�XQH�OLPLWH�
G·kJH� PLQLPDOH�� ´OD� SOXV� KDXWH� FRQVLGpUDWLRQ�
PRUDOHµ�� ´OHV� FRQGLWLRQV� >«@�SRXU� O·H[HUFLFH�GH�
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KDXWHV� IRQFWLRQV� MXGLFLDLUHVµ�� ,O� HVW� WRXWHIRLV�
LQpYLWDEOH�� FRQIRUPpPHQW� DX� FULWqUH� GpILQL�
SDU� OH� FRPLWp� GH� O·8(�� TX·LO� SXLVVH� rWUH� GpURJp�
j� FHWWH� H[LJHQFH� ORUVTX·XQ� FDQGLGDW� SDUYLHQW� j�
GpPRQWUHU�XQ�QLYHDX�H[FHSWLRQQHO�G·H[SHUWLVH���

%LHQ� TXH� OH� FRPLWp� GH� O·8(� DLW� GpILQL� XQ�
FULWqUH� VXSSOpPHQWDLUH�� FHOXL� GHV� ´FDSDFLWpV�
MXULGLTXHVµ�� RQ� SHXW� FRQVLGpUHU� TX·LO� GpFRXOH�
ORJLTXHPHQW� GH� OD� FDWpJRULH� GH� ´O·H[SpULHQFH�
SURIHVVLRQQHOOH� SHUWLQHQWHµ��4XRL� TX·LO� HQ� VRLW��
LO�HVW�FODLU�TXH�OH� IDLW�GH�SRVVpGHU�GHV�FDSDFLWpV�
MXULGLTXHV�GDQV�XQ�GRPDLQH�HQ�UDSSRUW�DYHF�OHV�
WUDYDX[� GH� OD� &RXU� HXURSpHQQH� GHV� GURLWV� GH�
O·KRPPH��QRWDPPHQW�OH�OHV�RUGUH�V��MXULGLTXH�V��
QDWLRQDO�QDWLRQDX[�� OH� GURLW� UHODWLI� DX[� GURLWV�
GH� O·KRPPH�HW�RX� OH�GURLW� LQWHUQDWLRQDO�SXEOLF��
²� FRPPH� FHOD� SHXW� rWUH� GLVFHUQp� GH� OD� OHFWXUH�
FRPELQpH� GH� OD�5HFRPPDQGDWLRQ� ����� �������
GH�O·$3&(�VXU�OD�´3URFpGXUH�GH�QRPLQDWLRQ�GHV�
FDQGLGDWV� j� OD�&RXU� HXURSpHQQH� GHV�'URLWV� GH�
O·+RPPH�DX�QLYHDX�QDWLRQDOµ����GH�OD�'pFODUDWLRQ�
G·,QWHUODNHQ� GX� ��� IpYULHU� ������ SDUDJUDSKH�
��D�����HW�GHV�/LJQHV�GLUHFWULFHV�GX�&0���²�SHXW�
rWUH� XQ� FULWqUH� VXSSOpPHQWDLUH� LPSRUWDQW� SRXU�
OD�IRQFWLRQ�GH�MXJH��&HOD�GLW��ELHQ�TXH�O·pTXLOLEUH�
GHV� H[SpULHQFHV� SURIHVVLRQQHOOHV� HQULFKLVVH�
OD� GLYHUVLWp� GH� OD� &RXU�� OHV� REVHUYDWHXUV� ELHQ�
LQIRUPpV� FRQWLQXHQW� j� SUpIpUHU� QHWWHPHQW� TXH�
O·H[SpULHQFH� MXGLFLDLUH� UHYrW� XQH� LPSRUWDQFH�
FDSLWDOH�SRXU�OD�IRQFWLRQ�GH�MXJH�

&RPPHQW�� HQ� RXWUH�� GpWHUPLQHU� VL� XQH�
SHUVRQQH� MRXLW� GH� ´OD� SOXV� KDXWH� FRQVLGpUDWLRQ�
PRUDOHµ"� $X� FRXUV� GH� VHV� pFKDQJHV�� OH� 3DQHO�
GX� &RQVHLO� GH� O·(XURSH� D� TXDOLILp� XQ� FHUWDLQ�
QRPEUH�GH�TXDOLWpV�GH�FRPSRVDQWHV�HVVHQWLHOOHV�
GH� FHWWH� H[LJHQFH�� O·LQWpJULWp�� XQ� VHQV� pOHYp�
GH� OD� UHVSRQVDELOLWp�� OH� FRXUDJH�� OD� GLJQLWp�� OD�
GLOLJHQFH�� O·KRQQrWHWp�� OD� GLVFUpWLRQ�� OH� UHVSHFW�
G·DXWUXL� HW� XQ� FDVLHU� MXGLFLDLUH� YLHUJH�� j� FHOD�
V·DMRXWH� �QDWXUHOOHPHQW�� O·LQGpSHQGDQFH� HW�
O·LPSDUWLDOLWp�� /D� SOXSDUW� GH� FHV� TXDOLWpV� VRQW�
pJDOHPHQW� pQXPpUpHV� GDQV� OD� 5pVROXWLRQ� VXU�
O·pWKLTXH�MXGLFLDLUH��TXL�D�pWp�DGRSWpH�SDU�OD�&RXU�
HXURSpHQQH� GHV� GURLWV� GH� O·KRPPH� UpXQLH� HQ�
SOpQLqUH�HQ��������

/·LQGpSHQGDQFH�MXGLFLDLUH�HVW�DXVVL�DVVXUpH�
SDU� O·XQLTXH� PDQGDW� QRQ� UHQRXYHODEOH� �QHXI�
DQV��� HW� SDU� OH� IDLW� TX·XQ� MXJH� SHXW� VHXOHPHQW�
rWUH�UHOHYp�GH�VHV�IRQFWLRQV�VL��SDU�XQH�PDMRULWp�
GHV� GHX[� WLHUV�� OHV� DXWUHV� MXJHV� GpFLGHQW� ´TXH�
FH� MXJH� D� FHVVp� GH� UpSRQGUH� DX[� FRQGLWLRQV�
UHTXLVHV�>SRXU�UHPSOLU�VHV�IRQFWLRQV@��DUWLFOH�����
SDUDJUDSKH����GH�OD�&RQYHQWLRQ����

/HV� FDQGLGDWV� GRLYHQW� DYRLU� XQH�
FRQQDLVVDQFH� DFWLYH� GH� O·XQH� GHV� ODQJXHV�
RIILFLHOOHV� GX� &RQVHLO� GH� O·(XURSH� HW� XQH�
FRQQDLVVDQFH� SDVVLYH� GH� O·DXWUH�� &RPPH� OD�
&RQYHQWLRQ�HVW�VLOHQFLHXVH�VXU�O·REOLJDWLRQ�IDLWH�
DX[�FDQGLGDWV�j�OD�IRQFWLRQ�GH�MXJH�GH�VDWLVIDLUH�
j� GHV� H[LJHQFHV� OLQJXLVWLTXHV� SDUWLFXOLqUHV�� OH�
FULWqUH�VXVPHQWLRQQp�D�pWp�DIILQp�SDU�O·$VVHPEOpH�
DX�SDUDJUDSKH���GH�OD�5pVROXWLRQ��������������/H�
IDLW�GH�QH�SDV�VDWLVIDLUH�j�FH�FULWqUH�SHXW�HQWUDvQHU�
OH�UHMHW�G·XQH�FDQGLGDWXUH�SDU�O·$VVHPEOpH��YRLU�
SDUDJUDSKH� �� �LLL�� �D�� GH� OD� 5pVROXWLRQ� �����
�������� WHOOH� TXH� PRGLILpH� SDU� OHV� 5pVROXWLRQV�
�������������������������HW��������������YRLU�
WH[WH�j�O·DQQH[H����&RPSWH�WHQX�GH�OD�VWUXFWXUH�
HW� GHV� PpWKRGHV� GH� WUDYDLO� GH� OD� &RXU�� LO� HVW�
pYLGHQW� TXH� OHV� ´FRPSpWHQFHV� OLQJXLVWLTXHV�
ILJXUHQW�SDUPL� OHV�SOXV� LPSRUWDQWHV� FRQGLWLRQV�
G·H[HUFLFH�GHV�IRQFWLRQVµ����,O�HVW�SDU�FRQVpTXHQW�
FODLU�TXH�OH�FULWqUH�GH�FRQQDLVVDQFH�́ SDVVLYHµ�GRLW�
rWUH� DVVH]� ULJRXUHX[�� /·DQQH[H� j� OD� 5pVROXWLRQ�
����� ������� GH� O·$3&(� FRPSRUWH� XQ� PRGqOH�
GH� FXUULFXOXP� YLWDH� GHVWLQp� DX[� FDQGLGDWV� j�
O·pOHFWLRQ�GH�MXJH�j�OD�&RXU��/D�SDUWLH�9,,,�SUpYRLW�
XQH� JULOOH� SHUPHWWDQW� G·pWDEOLU� OHV� FDSDFLWpV�
OLQJXLVWLTXHV� GHV� FDQGLGDWV�� QRWDPPHQW� GDQV�
OHV� ODQJXHV� RIILFLHOOHV�� O·DQJODLV� HW� OH� IUDQoDLV��
VHORQ�XQH�pFKHOOH�DOODQW�GH�´WUqV�ELHQµ�j�´ELHQµ�
HW�´DVVH]�ELHQµ��GDQV�WURLV�FDWpJRULHV�GLVWLQFWHV��
´OXµ��́ pFULWµ�HW�́ SDUOpµ��/D�SDUWLH�,;�GHPDQGH�DX[�
FDQGLGDWV� GH� FRQILUPHU� OHXU� LQWHQWLRQ�� DX� FDV�
R��LOV�QH�VDWLVIHUDLHQW�SDV�j�FHUWDLQHV�H[LJHQFHV�
OLQJXLVWLTXHV�HW�´>V·LOV�VRQW�pOXV@�MXJH�j�OD�&RXU��
GH� VXLYUH� GHV� FRXUV� GH� ODQJXH� LQWHQVLIV� GDQV�
OD� ODQJXH� FRQFHUQpH� DYDQW� GH� SUHQGUH� >OHXUV@�
IRQFWLRQV� DLQVL� TXH�� VL� EHVRLQ� HVW�� DX� GpEXW� GH�
>OHXU@�PDQGDWµ�

&HUWDLQV� DXWUHV� IDFWHXUV�� TXL� QH� VRQW� SDV�
PHQWLRQQpV� j� O·DUWLFOH� ���� SDUDJUDSKH� ��� GH� OD�
&RQYHQWLRQ� QL� GDQV� G·DXWUHV� GRFXPHQWV� GH�
O·$3&(��SHXYHQW�pJDOHPHQW�rWUH�MXJpV�SHUWLQHQWV��
FRPPH� OD�PRWLYDWLRQ�j�GHYHQLU� MXJH�j� OD�&RXU�
GH�6WUDVERXUJ�HW�OD�FDSDFLWp�j�WUDYDLOOHU�GDQV�XQ�
HQYLURQQHPHQW� LQWHUQDWLRQDO� �HW� O·H[SpULHQFH�
GpMj�DFTXLVH�GDQV�FH�GRPDLQH��

���,1)250$7,216�6833/e0(17$,5(6
8QH�PLVH� j� MRXU� UpJXOLqUH� GH� OD� VLWXDWLRQ�

UHODWLYH� j� O·pOHFWLRQ� GHV� MXJHV� HVW� GLVSRQLEOH�
VXU� OH� SRUWDLO� GH� O·$VVHPEOpH�� &HOD� FRQVLVWH��
SULQFLSDOHPHQW��GH�GHX[�GRFXPHQWV��HQ�DQJODLV�
HW� HQ� IUDQoDLV�� LQWLWXOpV�� ´3URFKDLQHV� pOHFWLRQV�
GHV� MXJHV� j� OD� &RXU� HXURSpHQQH� GHV� GURLWV� GH�
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O·KRPPH�²�WDEOHDX�GH�VXLYL�SRXU�FKDTXH�SDUWLH�
FRQWUDFWDQWHµ�HW�´3URFpGXUH�G·pOHFWLRQ�GHV�MXJHV�
j� OD�&RXU� HXURSpHQQH�GHV�GURLWV� GH� O·KRPPHµ��
$6�&GK�,QI������������OD�SOXV�UpFHQWH�YHUVLRQ�HVW�
GDWpH�GX����MXLQ���������

/·DQQH[H� �� GpILQLW� OH� PDQGDW� GH� OD�
FRPPLVVLRQ� �$6�&GK��� /·DQQH[H� �� GRQQH� XQ�
DSHUoX� GHV� pOpPHQWV� TXL� SHXYHQW� rWUH� SULV� HQ�
FRPSWH�TXDQG�OHV�OLVWHV�GHV�FDQGLGDWV�VRQW�UHoXHV�
GHV� (WDWV� SDUWLHV� j� OD� &RQYHQWLRQ�� /·DQQH[H� ��

FRQWLHQW� XQ� FRXUW� DLGH�PpPRLUH� GHV� FULWqUHV�
VSpFLILTXHPHQW�SUpYXV�j�O·DUWLFOH�����SDUDJUDSKH�
��� GH� OD� &RQYHQWLRQ�� DLQVL� TXH� FHX[� pWDEOLV�
SDU� O·$VVHPEOpH�� HW� GHV� FULWqUHV� H[DPLQpV� GDQV�
OHV� VRXUFHV� VXVPHQWLRQQpHV�� ,QpYLWDEOHPHQW��
FHUWDLQHV� FRQGLWLRQV� �SDU� H[HPSOH� O·H[LVWHQFH�
G·XQ� FXUULFXOXP� YLWDH� W\SH�� VRQW�XWLOHV�� WDQGLV�
TXH� G·DXWUHV� �SDU� H[HPSOH� OHV� FRPSpWHQFHV�
OLQJXLVWLTXHV��VRQW�LQGLVSHQVDEOHV�
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0DQGDW�

���'DQV� OH� FDGUH�GH� OD�SURFpGXUH�G·pOHFWLRQ�GHV� MXJHV�j� OD�&RXU� HXURSpHQQH�GHV�GURLWV�GH� O·KRPPH��
FRQIRUPpPHQW�j�O·DUWLFOH����GH�OD�&RQYHQWLRQ�HXURSpHQQH�GHV�GURLWV�GH�O·KRPPH��OD�FRPPLVVLRQ�HVW�
FKDUJpH�GH�SURFpGHU�j�O·H[DPHQ�GHV�FDQGLGDWXUHV�HW�GH�IDLUH�GHV�UHFRPPDQGDWLRQV�j�O·$VVHPEOpH�
���� /D�FRPPLVVLRQ�D�SRXU�UHVSRQVDELOLWp�

L�� G·H[DPLQHU�OHV�FXUULFXOXP�YLWDH�HW�GH�V·HQWUHWHQLU�DYHF�WRXV�OHV�FDQGLGDWV�DX[�IRQFWLRQV�GH�MXJH�j�
OD�&RXU�HXURSpHQQH�GHV�GURLWV�GH�O·KRPPH�DYDQW�OHXU�pOHFWLRQ�SDU�O·$VVHPEOpH�

LL�� G·pWDEOLU��VRXV�O·DXWRULWp�GH�VRQ�SUpVLGHQW��XQ�UDSSRUW�j�O·$VVHPEOpH�VXU�O·pOHFWLRQ�GH�FKDTXH�MXJH�
j�OD�&RXU�HXURSpHQQH�GHV�GURLWV�GH�O·KRPPH�FRQWHQDQW�VHV�UHFRPPDQGDWLRQV��/HV�UDLVRQV�D\DQW�
GpWHUPLQp�VHV�UHFRPPDQGDWLRQV�HW�O·RUGUH�GDQV�OHTXHO�HOOH�D�FODVVp�OHV�FDQGLGDWV�VRQW��GDQV�OD�
PHVXUH�GX�SRVVLEOH��LQGLTXpV�GDQV�OH�UDSSRUW�

LLL��GH�PHWWUH�j�MRXU��VL�QpFHVVDLUH��OH�PRGqOH�GH�FXUULFXOXP�YLWDH�DGUHVVp�DX[�FDQGLGDWV�j�O·pOHFWLRQ�GH�
MXJHV�j�OD�&RXU�HXURSpHQQH�GHV�GURLWV�GH�O·KRPPH�

LY��GH� YHLOOHU�� GDQV� OH� FDGUH� GH� OD� SURFpGXUH� GH� QRPLQDWLRQ� GHV� FDQGLGDWV� DX� QLYHDX� QDWLRQDO�� j�
O·DSSOLFDWLRQ�GHV�FULWqUHV�IL[pV�SDU�O·$VVHPEOpH�SRXU�O·pWDEOLVVHPHQW�GHV�OLVWHV��HW�QRWDPPHQW�OD�
SUpVHQFH�GH�FDQGLGDWV�GHV�GHX[�VH[HV��

���� /D�FRPPLVVLRQ�SHXW�IDLUH�UDSSRUW�j�O·$VVHPEOpH�VXU�WRXWH�TXHVWLRQ�VH�UDSSRUWDQW�j�OD�SURFpGXUH�
GH�VpOHFWLRQ�GHV�FDQGLGDWXUHV�HW�j�OD�SURFpGXUH�G·pOHFWLRQ�GHV�MXJHV�j�OD�&RXU�HXURSpHQQH�GHV�GURLWV�GH�
O·KRPPH�
���� (Q� FRPSOpPHQW� RX� SDU� GpURJDWLRQ� DX[� GLVSRVLWLRQV� UpJOHPHQWDLUHV� JpQpUDOHV�� OD� FRPPLVVLRQ�
DSSOLTXH�OHV�UqJOHV�VXLYDQWHV�

L��� OD�FRPPLVVLRQ�YRWH�j�OD�PDMRULWp�GHV�VXIIUDJHV�H[SULPpV��VDXI�SRXU�XQH�GpFLVLRQ�GH�UHMHW�G·XQH�
OLVWH�GH�FDQGLGDWV�RX�XQH�GpFLVLRQ�GH�SULVH�HQ�FRQVLGpUDWLRQ�G·XQH�OLVWH�GH�FDQGLGDWV�G·XQ�VHXO�
VH[H��TXL�UHTXLqUHQW�OD�PDMRULWp�GHV�GHX[�WLHUV�GHV�VXIIUDJHV�H[SULPpV��/D�FRPPLVVLRQ�SURFqGH�DX�
YRWH�VXU�OHV�FDQGLGDWV�DX�VFUXWLQ�VHFUHW��6HXOV�OHV�PHPEUHV�D\DQW�DVVLVWp�HQ�WRWDOLWp�j�OD�SURFpGXUH�
G·HQWUHWLHQ� GHV� FDQGLGDWV� SRXU� XQ� SRVWH� GH� MXJH� SHXYHQW� YRWHU�� 3RXU� WRXWH� DXWUH� GpFLVLRQ�� OD�
FRPPLVVLRQ�YRWH�j�PDLQ�OHYpH��8Q�YRWH�DX�VFUXWLQ�VHFUHW�SHXW�rWUH�GHPDQGp�VL�XQ�WLHUV�DX�PRLQV�
GHV�PHPEUHV�SUpVHQWV�OH�GHPDQGHQW��/H�SUpVLGHQW�HVW�KDELOLWp�j�SUHQGUH�SDUW�DX�YRWH�

LL�� ORUVTXH� OD� FRPPLVVLRQ� UHFRPPDQGH� j� O·$VVHPEOpH� OH� UHMHW� G·XQH� OLVWH� GH� FDQGLGDWV�� FHWWH�
UHFRPPDQGDWLRQ�GRLW�rWUH�PRWLYpH�

���� $ILQ� GH� SRXYRLU� pYDOXHU� OHV� DSWLWXGHV� HW� OHV� FRQQDLVVDQFHV� GHV� FDQGLGDWV�� OHV� PHPEUHV� GH� OD�
FRPPLVVLRQ�GRLYHQW�SRVVpGHU�OHV�TXDOLWpV�QpFHVVDLUHV�GH�FRPSpWHQFH�HW�G·H[SpULHQFH�GDQV�OH�GRPDLQH�
MXULGLTXH�

$11(;(����0$1'$7�'(�/$�&200,66,21�685�/·e/(&7,21�'(6�-8*(6�­�/$�&285�
(8523e(11(�'(6�'52,76�'(�/·+200(��$6�&'+�
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([WUDLW�GH�OD�5pVROXWLRQ��������������WHOOH�TXH�PRGLILpH�SDU�OHV�5pVROXWLRQV��������������������������
HW������������
´���� /·$VVHPEOpH�GpFLGH�GH�QH�SDV�SUHQGUH�HQ�FRQVLGpUDWLRQ�OHV�OLVWHV�GH�FDQGLGDWV��

L�� j�SHQVHU�TXH�OHV�GRPDLQHV�GH�FRPSpWHQFH�GDQV�OHVTXHOV�RQW�pWp�VpOHFWLRQQpV�OHV�FDQGLGDWV�VRQW�
LQG�PHQW�UHVWUHLQWV�

LL�� QH�FRPSRUWDQW�SDV�DX�PRLQV�XQ�FDQGLGDW�GH�FKDTXH�VH[H��H[FHSWp�GDQV�GHV�FLUFRQVWDQFHV�WHOOHV�
TXH�SUpYXHV�DX�SDUDJUDSKH���

LLL���pQXPpUDQW�GHV�FDQGLGDWV�TXL�

D�� VRLW�QH�VHPEOHQW�SDV�SRVVpGHU�XQH�FRQQDLVVDQFH�DFWLYH�GH�O·XQH�GHV�ODQJXHV�RIILFLHOOHV�GX�
&RQVHLO�GH�O·(XURSH�HW�XQH�FRQQDLVVDQFH�SDVVLYH�GH�O·DXWUH�

E�� VRLW�QH�VHPEOHQW�SDV�WRXV�SUpVHQWHU�XQH�HQYHUJXUH�FRPSDWLEOH�DYHF�O·DUWLFOH�����SDUDJUDSKH�
���GH�OD�&RQYHQWLRQ�HXURSpHQQH�GHV�'URLWV�GH�O·+RPPH�

���� /·$VVHPEOpH� GpFLGH� GH� SUHQGUH� HQ� FRQVLGpUDWLRQ� OHV� OLVWHV� GH� FDQGLGDWV� G·XQ� VHXO� VH[H�� VL� FHV�
FDQGLGDWV�DSSDUWLHQQHQW�DX�VH[H�VRXV�UHSUpVHQWp�j�OD�&RXU��F·HVW�j�GLUH�OH�VH[H�UHSUpVHQWDQW�PRLQV�
GH������GX�QRPEUH�WRWDO�GH�MXJHV��RX�GDQV�OHV�FDV�H[FHSWLRQQHOV�R��XQH�3DUWLH�FRQWUDFWDQWH�D�SULV�
WRXWHV�OHV�PHVXUHV�QpFHVVDLUHV�HW�DGpTXDWHV�SRXU�JDUDQWLU�OD�SUpVHQFH�GH�FDQGLGDWV�GHV�GHX[�VH[HV�TXL�
VDWLVIDVVHQW�DX[�H[LJHQFHV�GX�SDUDJUDSKH���GH�O·DUWLFOH����GH�OD�&RQYHQWLRQ�HXURSpHQQH�GHV�GURLWV�GH�
O·KRPPH��

&HV�FDV�H[FHSWLRQQHOV�GRLYHQW�rWUH�FRQVLGpUpV�FRPPH�WHOV�j�XQH�PDMRULWp�GHV�GHX[�WLHUV�GHV�YRL[�
H[SULPpHV�SDU�OHV�PHPEUHV�GH�OD�FRPPLVVLRQ�VXU�O·pOHFWLRQ�GHV�MXJHV�j�OD�&RXU�HXURSpHQQH�GHV�GURLWV�
GH�O·KRPPH��&HWWH�SRVLWLRQ�GRLW�rWUH�HQWpULQpH�SDU�O·$VVHPEOpH�GDQV�OH�FDGUH�GX�UDSSRUW�G·DFWLYLWp�GX�
%XUHDX�GH�O·$VVHPEOpH�µ

4XHVWLRQV�VSpFLILTXHV�TXL�GHYUDLHQW�rWUH�SULVHV�HQ�FRPSWH�

�� 7UDQVSDUHQFH�HW�pTXLWp�GH�OD�SURFpGXUH�QDWLRQDOH�GH�VpOHFWLRQ��DSSHO�SXEOLF�HW�RXYHUW�j�FDQGLGDWXUHV��
\�FRPSULV�GDQV�OD�SUHVVH�VSpFLDOLVpH��VRXUFHV��5pVROXWLRQ�������������GH�O·$3&(��SDUDJUDSKH������
UDSSRUW�&KRSH�'RF���������

([SOLFDWLRQ�

%LHQ� TXH� O·$VVHPEOpH� SDUOHPHQWDLUH� DLW� FRQVWDWp� GH� QRWDEOHV� SURJUqV� UpDOLVpV� GDQV� OHV�
SURFpGXUHV� QDWLRQDOHV� GH� VpOHFWLRQ� GH� SOXVLHXUV� SD\V� GDQV� VD� 5pVROXWLRQ� ����� ��������
SDUDJUDSKH����HOOH�D�UDSSHOp�TXH�OHV�eWDWV�FRQWLQXDLHQW�j�SUpVHQWHU�GHV�́ GLVSDULWpV�LPSRUWDQWHVµ�
VXU�OH�SODQ�GH�O·pTXLWp��GH�OD�WUDQVSDUHQFH�HW�GH�OD�FRKpUHQFH�DX�QLYHDX�QDWLRQDO��5pDIILUPDQW�
TXH� OH�SURFHVVXV�GH�GpVLJQDWLRQ�QDWLRQDOH�GHYDLW�´rWUH�JXLGp�SDU� OHV�SULQFLSHV�GH�SURFpGXUH�
GpPRFUDWLTXH��GH� WUDQVSDUHQFH�HW�GH�QRQ�GLVFULPLQDWLRQµ��HOOH�D�SUpFLVp�GDQV� OH�SDUDJUDSKH�
��GH�FHWWH�PrPH�5pVROXWLRQ�������������TX·�µHQ�O·DEVHQFH�>«@�G·XQH�SURFpGXUH�QDWLRQDOH�GH�
VpOHFWLRQ�pTXLWDEOH��WUDQVSDUHQWH�HW�FRKpUHQWHµ�HW�RX�´GH�YpULWDEOH�SRVVLELOLWp�GH�FKRL[µ�HQWUH�
OHV�FDQGLGDWV�VpOHFWLRQQpV�j�O·pFKHORQ�QDWLRQDO�TXL�OXL�pWDLHQW�SUpVHQWpV��O·$VVHPEOpH�SRXYDLW�
GpFLGHU�GH�UHMHWHU�FHV�OLVWHV��

�� 'HVFULSWLRQ�SDU�OHV�eWDWV�3DUWLHV�GHV�PRGDOLWpV�VHORQ�OHVTXHOOHV�RQW�pWp�VpOHFWLRQQpV�OHV�FDQGLGDWV�j�OD�
&RXU�HXURSpHQQH�GHV�GURLWV�GH�O·KRPPH��VRXUFH��5pVROXWLRQ�������������GH�O·$3&(��SDUDJUDSKH�����

([SOLFDWLRQ�

&RPSWH�WHQX�GH�OD�JUDQGH�GLYHUVLWp�GHV�SURFpGXUHV�QDWLRQDOHV�GH�VpOHFWLRQ��FRPPH�pYRTXpH�
SOXV�KDXW��OH�IDLW�GH�GHPDQGHU�DX[�eWDWV�GH�GpFULUH�OHV�PRGDOLWpV�GH�FHWWH�VpOHFWLRQ�QDWLRQDOH�GHV�



��

FDQGLGDWV�RIIUH�GH�SUpFLHXVHV�LQGLFDWLRQV�VXU�OD�ULJXHXU�G·XQH�SURFpGXUH�QDWLRQDOH�GH�VpOHFWLRQ�
GRQQpH��FH�TXL�SHUPHW��OH�FDV�pFKpDQW��GH�PLHX[�pYDOXHU�OHV�TXDOLILFDWLRQV�GHV�FDQGLGDWV��

�� eJDOLWp�HQWUH�OHV�KRPPHV�HW�OHV�IHPPHV��OD�OLVWH�GRLW�FRPSUHQGUH�DX�PRLQV�XQ�FDQGLGDW�GH�FKDTXH�
VH[H��VDXI�VL�OHV�FDQGLGDWV�DSSDUWLHQQHQW�DX�VH[H�VRXV�UHSUpVHQWp�j�OD�&RXU��F·HVW�j�GLUH�UHSUpVHQWDQW�
PRLQV�GH������GHV�MXJHV��RX�ORUVTXH�GHV�FLUFRQVWDQFHV�H[FHSWLRQQHOOHV�FRQGXLVHQW�j�GpURJHU�j�FHWWH�
UqJOH��VRXUFHV��5pVROXWLRQ��������������WHOOH�TXH�PRGLILpH�SDU�OHV�5pVROXWLRQV�������������������
�������HW��������������/LJQHV�GLUHFWULFHV�GX�&0��SDUDJUDSKH����

([SOLFDWLRQ�

­� OD� VXLWH�G·XQ�GpEDW� FRQWURYHUVp�SURYRTXp�SDU�XQH� OLVWH� HQWLqUHPHQW�PDVFXOLQH�SUpVHQWpH�
SDU�0DOWH�HQ�������TXL�D�IDLW�O·REMHW�G·XQ�$YLV�FRQVXOWDWLI�GH�OD�&RXU�HXURSpHQQH�GHV�GURLWV�GH�
O·KRPPH�HQ�IpYULHU�������FHWWH�H[LJHQFH�HW�OD�SRVVLELOLWp�G·\�GpURJHU�j�WLWUH�H[FHSWLRQQHO��WHOOHV�
TX·HOOHV�VRQW�IRUPXOpHV�FL�GHVVXV��QH�VRQW�SOXV�FRQWHVWpHV�DXMRXUG·KXL��

�� 3UpVHQWDWLRQ�GH�OD�OLVWH�GHV�FDQGLGDWV�GDQV�O·RUGUH�DOSKDEpWLTXH��VRXUFHV��5pVROXWLRQ�������������GH�
O·$3&(��SDUDJUDSKH������DQQH[H�j�OD�5pVROXWLRQ��������������SDUDJUDSKH����

([SOLFDWLRQ�

,O�LPSRUWH�QRQ�VHXOHPHQW�TXH�O·$VVHPEOpH�DLW�XQH�´YpULWDEOH�SRVVLELOLWp�GH�FKRL[µ�HQWUH�WURLV�
FDQGLGDWV�HQ�IRQFWLRQ�GH�OHXUV�TXDOLILFDWLRQV�UpHOOHV��QRWp�SOXV�KDXW��PDLV�pJDOHPHQW�TXH�OD�
SUpVHQWDWLRQ�GHV�FDQGLGDWV�VXU�OD�OLVWH�VH�IDVVH�GDQV�O·RUGUH�DOSKDEpWLTXH��GH�PDQLqUH�j�JDUDQWLU�
OD�QHXWUDOLWp�GH�OHXU�VLWXDWLRQ�GDQV�OD�SURFpGXUH�QDWLRQDOH�GH�VpOHFWLRQ��/HV�QRPV�GHV�FDQGLGDWV�
ILJXUHQW�SDU�RUGUH�DOSKDEpWLTXH�VXU�OHV�EXOOHWLQV�GH�YRWH�GH�O·$VVHPEOpH�

�� &XUULFXOXP�YLWDH�W\SH��VRXUFH��5pVROXWLRQ�������������GH�O·$3&(��DQQH[H�

([SOLFDWLRQ�

/·H[LVWHQFH�G·XQ�PRGqOH�GH�FXUULFXOXP�YLWDH�GHV�FDQGLGDWV�SUpVHQWH�QRQ�VHXOHPHQW�O·LQWpUrW�
SUDWLTXH�GH�IRXUQLU�DX[�FDQGLGDWV�GHV�pOpPHQWV�G·RULHQWDWLRQ�VXU�OHV�FDWpJRULHV�SDUWLFXOLqUHV�
G·LQIRUPDWLRQV�j�GRQQHU��PDLV�YLVH�pJDOHPHQW�j�SHUPHWWUH�j�O·$VVHPEOpH�GH�SURFpGHU�j�XQH�
PHLOOHXUH�FRPSDUDLVRQ�HQWUH�OHV�FDQGLGDWV��

�� -XJHV�DG�KRF��VL�SRVVLEOH��QH�SUpVHQWHU�DXFXQ�FDQGLGDW�GRQW�O·pOHFWLRQ�SRXUUDLW�HQWUDvQHU�OD�QpFHVVLWp�
GH�QRPPHU�XQ�MXJH�DG�KRF��VRXUFH��5pVROXWLRQ�������������GH�O·$3&(��SDUDJUDSKH�����

([SOLFDWLRQ�

7HO�SHXW�rWUH�OH�FDV��SDU�H[HPSOH��ORUVTX·XQ�FDQGLGDW�HVW�RX�D�pWp�XQ�DJHQW�GX�JRXYHUQHPHQW�
TXL�D�SULV�SDUW�j�O·pODERUDWLRQ�GHV�DIIDLUHV�GHYDQW�OD�&RXU�GH�6WUDVERXUJ�RX�ORUVTX·LO�R��HOOH�SHXW�
DYRLU�SDUWLFLSp��SDU�H[HPSOH��j�OD�SULVH�GH�SOXVLHXUV�DUUrWV�GpFLVLRQV�GH�UHMHW�GHV�UHFRXUV�LQWHUQHV�
XOWLPHV�GX�UHTXpUDQW�GDQV�VRQ�SD\V��,O�SRXUUDLW�HQ�HIIHW�HQ�UpVXOWHU�XQ�FRQIOLW�G·LQWpUrWV�

�� 'XUpH�GX�PDQGDW�HW�OLPLWH�G·kJH�PD[LPDOH�GHV�MXJHV��VRXUFHV��5DSSRUW�H[SOLFDWLI�GX�3URWRFROH�Q������
�67&(�Q��������SDUDJUDSKH�����([SRVp�GHV�PRWLIV�GHV�/LJQHV�GLUHFWULFHV�GX�&0��SDUDJUDSKH�����

([SOLFDWLRQ�

­�O·KHXUH�DFWXHOOH��O·DUWLFOH�����SDUDJUDSKH����GH�OD�&RQYHQWLRQ��SUpYRLW�TXH�OHV�MXJHV�VRQW�pOXV�
SRXU�XQ�PDQGDW�QRQ�UHQRXYHODEOH�GH�QHXI�DQV��/H�SDUDJUDSKH���GH�O·DUWLFOH����GH�OD�&RQYHQWLRQ�
IL[H�OD�OLPLWH�G·kJH�PD[LPDOH�GHV�MXJHV�j�OD�&RXU�HXURSpHQQH�GHV�GURLWV�GH�O·KRPPH�j����DQV��
/H�3URWRFROH�Q������TXL�Q·HVW�SDV�HQFRUH�HQWUpH�HQ�YLJXHXU��pWHQG�FHWWH�OLPLWH�G·kJH�j����DQV��
6DXI�SUpVHQWDWLRQ�G·XQ�FDQGLGDW�IDLVDQW�SUHXYH�GH�TXDOLWpV�H[FHSWLRQQHOOHV��RQ�HVWLPH�TX·XQ�
MXJH�GRLW�rWUH�HQ�PHVXUH�G·HIIHFWXHU�DX�PRLQV�OD�PRLWLp�GH�VRQ�PDQGDW�GH�QHXI�DQV��DILQ�GH�QH�
SDV�SHUWXUEHU�LQXWLOHPHQW�OHV�WUDYDX[�GH�OD�&RXU�SDU�GH�IUpTXHQWHV�pOHFWLRQV�GHV�MXJHV��
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/·DUWLFOH�����SDUDJUDSKH����GH�OD�&RQYHQWLRQ�HXURSpHQQH�GHV�'URLWV�GH�O·+RPPH�SUpFLVH�TXH��

´/HV�MXJHV�GRLYHQW�MRXLU�GH�OD�SOXV�KDXWH�FRQVLGpUDWLRQ�PRUDOH�HW�UpXQLU�OHV�FRQGLWLRQV�UHTXLVHV�SRXU�
O·H[HUFLFH�GH�KDXWHV�IRQFWLRQV�MXGLFLDLUHV�RX�rWUH�GHV�MXULVFRQVXOWHV�SRVVpGDQW�XQH�FRPSpWHQFH�QRWRLUHµ��

9RLU�DXVVL�5pVROXWLRQ�������������GH�O·$3&(�HW�5pVROXWLRQ��������������WHOOHV�TXH�PRGLILpHV�SDU�OHV�
5pVROXWLRQV��������������������������HW�������������

�

�� ([SpULHQFH�SURIHVVLRQQHOOH�SHUWLQHQWH��MXGLFLDLUH�HW�RX�DXWUH��TXL�VH�FDUDFWpULVH�SDU�VRQ�QLYHDX��VD�
QDWXUH�HW�VD�GXUpH��

�� &RPSpWHQFHV�OLQJXLVWLTXHV��OHV�FDQGLGDWV�GRLYHQW�DYRLU�XQH�FRQQDLVVDQFH�DFWLYH�GH�O·XQH�GHV�ODQJXHV�
RIILFLHOOHV�GX�&RQVHLO�GH�O·(XURSH�HW�XQH�FRQQDLVVDQFH�SDVVLYH�GH�O·DXWUH

�� 0RWLYDWLRQ

�� &RQQDLVVDQFH�GX�&RQVHLO�GH�O·(XURSH�H[SpULHQFH�GDQV�OH�V\VWqPH�GH�OD�&('+

�� &ODUWp�HW�SUpFLVLRQ�GH�OD�SHQVpH�HW�GH�O·H[SUHVVLRQ�RUDOH

�� -XJHPHQW�FRPSpWHQFHV�VSpFLILTXHV��ERQ�VHQV�
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� /HV� pGLWHXUV� DLQVL� TXH� O·DXWHXU� GH� O·DUWLFOH�
VRXKDLWHQW�UHPHUFLHU�UHVSHFWLYHPHQW��0DGDPH�
(ULND� (QJHO�� UpGDFWHXU� HQ� FKHI�� HW� 0RQVLHXU�
1RUEHUW� (QJHO�� GLUHFWHXU� GX� 58'+�� .HKO�
6WUDVERXUJ��G·DYRLU�DXWRULVpV� OD�SXEOLFDWLRQ�GH�
FHW�DUWLFOH�GDQV�OH�SUpVHQW�%XOOHWLQ�



� &H� WH[WH� HVW� XQ� PLVH�j�MRXU� G·XQ�
DUWLFOH� SXEOLp� GDQV� OD� 5HYXH�
8QLYHUVHOOH� GHV� 'URLWV� GH� O·+RPPH� �58'+��
YRO�������������

��� ,O� V·DJLW� G·XQH� IRUPXOH�� GX� QRP� G·XQ�
PDWKpPDWLFLHQ� EHOJH�� TXL� JDUDQWLW� XQH�
UHSUpVHQWDWLRQ� GLVWULEXpH� pTXLWDEOHPHQW� HQ�
SURSRUWLRQ� GX� QRPEUH� GH� VLqJHV� REWHQXV�
GDQV�O·HQVHPEOH�GHV�VLqJHV�GH� O·$VVHPEOpH��/H�
QRPEUH�GH�VLqJHV�SRXU�FKDTXH�JURXSH�SROLWLTXH�
GRLW� rWUH� GLYLVp� VXFFHVVLYHPHQW� SDU� XQH� VpULH�
GH�GLYLVHXUV���������������OHV�VLqJHV�DX�VHLQ�GHV�
FRPPLVVLRQV�pWDQW�DOORXpV�VXFFHVVLYHPHQW�DX[�
JURXSHV� SROLWLTXHV� TXL� REWLHQQHQW� OH� TXRWLHQW�
RX� OD� PR\HQQH� OH� SOXV� pOHYp� j� OD� VXLWH� GH�
O·DSSOLFDWLRQ�GH�OD�IRUPXOH�

��� /·$6�&GK�SHXW�DXVVL�SURSRVHU��j�O·$VVHPEOpH��OH�
UHMHW�GHV�OLVWHV��YRLU�SDUDJUDSKH���GX�PDQGDW�
GH� OD� FRPPLVVLRQ�� HQ� DQQH[H� �� FL�DSUqV�� HW�
´&DQGLGDWV�j�OD�&RXU�HXURSpHQQH�GHV�GURLWV�GH�
O·KRPPHµ��5pVROXWLRQ��������������WHOOH�TXH�
PRGLILpH� SDU� OHV� 5pVROXWLRQV� ����� ��������
����� ������� DQG� ����� �������� YRLU� O·H[WUDLW�
GH�FH�WH[WH�GDQV�O·DQQH[H���

��� 9RLU� 5pVROXWLRQ� &0�5HV���������� WHOOH� TXH�
PRGLILpH��VXU�OD�FUpDWLRQ�G·XQ�3DQHO�FRQVXOWDWLI�
G·H[SHUWV�VXU�OHV�FDQGLGDWV�j�O·pOHFWLRQ�GH�MXJHV�
j� OD�&RXU�HXURSpHQQH�GHV�GURLWV�GH� O·KRPPH��
/H�SDQHO�HVW�FRPSRVp�GH���SHUVRQQDOLWpV��KWWS���
ZZZ�FRH�LQW�IU�ZHE�GODSLO�DGYLVRU\�SDQHO�� /HV�
(WDWV� QH� VRQW� SDV� OLpV� SDU� OHV� YXHV� H[SULPpHV�
SDU�OH�SDQHO�FRQVXOWDWLI��VHV�YXHV�²�WUDQVPLVHV�
j� OD� FRPPLVVLRQ� FRQILGHQWLHOOHPHQW� ²� VRQW�
´WRXMRXUVµ�DFFRUGpHV�SDU�OD�>VRXV�@FRPPLVVLRQ�
´>G·@XQH� JUDQGH� LPSRUWDQFH«� ORUV� GH�
O·pYDOXDWLRQ� GH� O·DGpTXDWLRQ� GHV� FDQGLGDWVµ�
�YRLU� OHV� GpFLVLRQV� GX� &RPLWp� GHV� 0LQLVWUHV�
�'pOpJXpV� GHV� 0LQLVWUHV��� ����H� UpXQLRQ�� ���
QRYHPEUH�������SRLQW������

��� &LWDWLRQ�SULVH�G·XQH�OHWWUH�DQQH[pH�DX�GRFXPHQW�
������ GH� O·$3&(� ´3URFpGXUHV� QDWLRQDOHV� GH�
VpOHFWLRQ�GHV� FDQGLGDWV� j� OD�&RXU� HXURSpHQQH�
GHV�GURLWV�GH�O·KRPPHµ��������S����GLVSRQLEOH�
VXU�� KWWS���DVVHPEO\�FRH�LQW�QZ�[PO�;5HI�;UHI�
'RF'HWDLOV�)5�DVS")LOH,' �����	ODQJ )5��
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��� 3DUDJUDSKHV��������HW����GH� O·$YLV�FRQVXOWDWLI�
GH�OD�&RXU�GX����IpYULHU�������YRLU�DXVVL�YRO�����
+5/-���������S�������j�S����

��� 'LVSRQLEOH� VXU�� KWWS���DVVHPEO\�FRH�LQW�
&RPPLWWHH'RFV������IFGKLQIGRF�������SGI�

��� 'LVSRQLEOH� VXU�� KWWS���DVVHPEO\�FRH�
LQ W �QZ �[PO �;5H I �;�+�;UH I �9L HZ3')�
DVS")LOH,' �����	ODQJ IU�

��� 'LVSRQLEOH� VXU�� KWWS���DVVHPEO\�
F R H � L Q W � $ 6 3 � ' R F � ; U H I 9 L H Z+70/ �
DVS")LOH,' �����	/DQJXDJH )5�

��� 'LVSRQLEOH� VXU�� KWWS���ZZZ�DVVHPEO\�
FRH�LQW�QZ�[PO�;5HI�;�+�;UHI�9LHZ3')�
DVS")LOH,' �����	ODQJ IU�

����'LVSRQLEOH� VXU�� KWWS���ZZZ�DVVHPEO\�FRH�LQW�
QZ�[PO�5R3�5XOHV�(1�SGI�

����9RLU�QRWH����DX�GHVVXV�

����'LVSRQLEOH� VXU��KWWSV���ZFG�FRH�LQW�9LHZ'RF�MV
S"5HI &0������������	/DQJXDJH ODQ)U
HQFK	9HU ILQDO	6LWH &2(	%DFN&RORU,QWHU
QHW '%'&)�	%DFN&RORU,QWUDQHW )'&���
	%DFN&RORU/RJJHG )'&����

����9RLU�QRWH����DX�GHVVXV�

����'LVSRQLEOH� VXU�� KWWS���ZZZ�FRH�LQW�IU�ZHE�
GODSLO�DGYLVRU\�SDQHO�

����'LVSRQLEOH� VXU�� KWWSV���ZFG�FRH�LQW�9LHZ'RF�
MVS"5HI &0�1RWHV���������	/DQJXDJH OD
Q)UHQFK	9HU RULJLQDO	6LWH &0�VHH	%DFN
&RORU,QWHUQHW '%'&)�	%DFN&RORU,QWUDQHW
 )'&���	%DFN&RORU/RJJHG )'&����� YRLU�
DXVVL�QRWH����DX�GHVVXV�

����'LVSRQLEOH� VXU�� KWWS���FRQYHQWLRQV�FRH�LQW�
7UHDW\�IU�7UHDWLHV�KWPO�����KWP�� DXVVL� GDQV� OH�
YRO�����+5/-��������SS�������

����'LVSRQLEOH� VXU�� KWWS���FRQYHQWLRQV�FRH�LQW�
7UHDW\�)5�7UHDWLHV�+WPO�����KWP�

���'LVSRQLEOH� VXU�� KWWS���ZZZ�FRH�LQW�W�GJL�KU�
QDWLPSOHPHQW�6RXUFH�LQWHUODNHQBGHFODUDWLRQB
IU�SGI�

����'LVSRQLEOH� VXU�� KWWS���FXULD�HXURSD�HX�MFPV�
XSORDG�GRFV�DSSOLFDWLRQ�SGI���������UDSSRUW�
F�����IU�SGI�

����6RXOLJQHPHQW� DMRXWp�� 9RLU� QRWH� �� FL�GHVVXV��
DQQH[H�DX�GRFXPHQW�������GH�O·$3&(��S����

����5DSSRUW� G·DFWLYLWpV� GH� ���������� GX� SDQHO�
FRQVXOWDWLI�������j�OD�S�����GLVSRQLEOH�VXU��KWWS���
ZZZ�FRH�LQW�IU�ZHE�GODSLO�DGYLVRU\�SDQHO�
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����9RLU�QRWH����FL�GHVVXV��S�����

����'LVSRQLEOH� VXU�� KWWS���DVVHPEO\�FRH�LQW�
QZ � [P O � ;5H I � ; U H I �;0/�+70/ � H Q �
DVS"ILOHLG �����	ODQJ IU�

����9RLU�QRWH����FL�GHVVXV��S����

����9RLU�QRWH����FL�GHVVXV��SDVVLP�

����'LVSRQLEOH� VXU�� KWWS���ZZZ�HFKU�FRH�LQW�
'RFXPHQWV�5HVROXWLRQB-XGLFLDOB(WKLFVB)5$�
SGI�

����9RLU� DXVVL�� GDQV� FH� FRQWH[WH�� 1�9DMLþ� ´6RPH�
UHPDUNV� OLQNHG� WR� WKH� LQGHSHQGHQFH� RI�
LQWHUQDWLRQDO� MXGJHV� DQG� WKH� REVHUYDQFH� RI�
HWKLFDO�UXOHV�LQ�WKH�(XURSHDQ�&RXUW�RI�+XPDQ�
5LJKWVµ� LQ� )HVWVFKULIW� I�U� 5HQDWH� -DHJHU��
*UXQGUHFKWH�XQG�6ROLGDULWlW���������SS������
����

����3DUDJUDSKH� ��� GDQV� OH� GRFXPHQW� ������ GH�
O·$VVHPEOpH��YRLU�QRWH���FL�GHVVXV�

����$XVVL� GLVSRQLEOH� VXU� OH� VLWH� ZHE� GH� O·$6�&GK��
KWWS���DVVHPEO\�FRH�LQW�QZ�&RPPLWWHHV�
DV�FGK�DV�FGK�PDLQ�IU�DVS�� $� FRQVXOWHU��
pJDOHPHQW�� GDQV� FH� FRQWH[WH�� OD� 5pVROXWLRQ�
������������GH�O·$VVHPEOpH�VXU�OD�QRPLQDWLRQ�
GHV�FDQGLGDWV�HW�O·pOHFWLRQ�GHV�MXJHV�j�OD�&RXU�
HXURSpHQQH�GHV�GURLWV�GH�O·KRPPH��'LVSRQLEOH�
VXU��KWWS���DVVHPEO\�FRH�LQW�QZ�[PO�;5HI�;�+�
;UHI�9LHZ3')�DVS")LOH,' �����	ODQJ IU�
�DGRSWpH� VXU� OD� EDVH� GX� UDSSRUW� $6�
-XU�� GRFXPHQW� ������ GH� O·$3&(� KWWS���
DVVHPEO\�FRH�LQW�$63�'RF�;UHI9LHZ+70/�
DVS")LOH,' �����	/DQJXDJH IU��� 9RLU�
pJDOHPHQW� $�� 'U]HPF]HZVNL� ´(OHFWLRQ� GHV�
MXJHV� j� OD� &RXU� HXURSpHQQH� GH� 6WUDVERXUJ��
XQ�DSHUoXµ�GDQV�/·(XURSH�GHV�/LEHUWpV��5HYXH�
G·DFWXDOLWp� MXULGLTXH�� �������� SS�����������
Q�� ���� ������ 8QLYHUVLWp� GHV� 6WUDVERXUJ��
SS�������


