
���

6$8'$d®2�12�(1&(55$0(172�'2�,9�&8562�
%5$6,/(,52�,17(5',6&,3/,1$5�(0�',5(,726�
+80$126��12�',$����'(�$*2672�'(�������

(0�)257$/(=$��&($5É��%5$6,/

&pVDU�2OLYHLUD�GH�%DUURV�/HDO
3URFXUDGRU�GR�(VWDGR�GR�&HDUi��3UHVLGHQWH�GR�,QVWLWXWR�%UDVLOHLUR�GH�'LUHLWRV�+XPDQRV��

'RXWRU�HP�'LUHLWR�SHOD�81$0��3yV�GRXWRU�HP�(VWXGRV�/DWLQR�DPHULFDQRV�SHOD�81$0��3yV�GRXWRU�HP�'LUHLWR�SHOD�8)6&�

8PD� ERD� WDUGH� SDUD� WRGRV� H� WRGDV�� e�
FKHJDGD� D� KRUD�� (VWDPRV� HQFHUUDQGR� R� ,9�
&XUVR� %UDVLOHLUR� ,QWHUGLVFLSOLQDU� HP� 'LUHLWRV�
+XPDQRV�� 2� 5HVSHLWR� j� 'LJQLGDGH� GD� 3HVVRD�
+XPDQD�

)RUDP� GXDV� VHPDQDV�� LQWHQVDV�� ULFDV�� HP�
TXH�PDWHULDOL]DPRV��XPD�YH]�PDLV��R�SURMHWR�GH�
UHSOLFDU�HP�WHUUDV�EUDVLOHLUDV�R�&XUVR�SURPRYLGR�
SHOR� ,QVWLWXWR� ,QWHUDPHULFDQR� GH� 'LUHLWRV�
+XPDQRV�Ki�WUrV�GpFDGDV��HP�6DQ�-RVp��QD�&RVWD�
5LFD�� 7HPRV� IHLWR� LVVR� GHVGH� ����� FRP� JDUUD��
VXRU�� GHVWHPRU� H� RXVDGLD�� DSHVDU� GD� SOHWRUD� GH�
GLILFXOGDGHV�TXH�HQIUHQWDPRV�WRGRV�RV�DQRV�H�TXH�
MDPDLV�ORJUDUDP�TXHEUDQWDU�QRVVR�HQWXVLDVPR��

$QLPD�QRV� D� VXSHUDU� WDQWRV� GHVDILRV� D�
FHUWH]D� GH� TXH� HVWDPRV� ID]HQGR� QRVVD� SDUWH� H�
TXH� QRVVD� PHQVDJHP�� FRP� D� FRQVLVWrQFLD� H� D�
SHUVHYHUDQoD� GH� QRVVR� LGHiULR�� WHP� DOFDQoDGR�
D� PHQWH� H� R� FRUDomR� GH� FHQWHQDV� GH� SHVVRDV�
YLVLRQiULDV��HVSHFLDOPHQWH�GH�TXHP��FRPR�YRFrV��
VH�VRPDP�DJRUD�j�OHJLmR�GH�QRVVRV�H[�DOXQRV�H�
H[�DOXQDV�

7mR� ORJR� VH� HQFHUUD� XPD� YHUVmR� GR�
&XUVR��GHILQLGR�R� WHPD�GD�HGLomR�VXEVHTXHQWH��
FRPHoDPRV�GH� LPHGLDWR�D�HVERoDU�R� UHVSHFWLYR�
SURJUDPD�H�FRQYRFDU�HVSHFLDOLVWDV�GH�QXPHURVRV�
SDtVHV� D� SDUWLFLSDUHP� GH� QRVVD� UHYLVWD� H� GDV�
GHPDLV�SXEOLFDo}HV��UHODFLRQDGDV�FRP�D�WHPiWLFD�
FHQWUDO�HVFROKLGD��HP�FLQFR�OtQJXDV�

'HVGH�D�PDQKm�GR�GLD����YLYHPRV� MXQWR��
QHVWH�KRWHO��R�SULYLOpJLR�GH�HVFXWDUPRV�GH]HQDV�
GH�HVSHFLDOLVWDV�HP�GLUHLWRV�KXPDQRV��UHVLGHQWHV�
HP�QRVVR�HVWDGR�RX�RULXQGRV�GH�GLYHUVDV�UHJL}HV�
GR�%UDVLO�H�GH�RXWURV�SDtVHV��TXH�DTXL�YLHUDP�SDUD�
GLVFRUUHU� VREUH� WHPDV� YLQFXODGRV� DR� HQIRTXH�
FHQWUDO� H� PRVWUDUDP�� HP� VXDV� LQWHUYHQo}HV�� D�

UHOHYkQFLD�GHVVHV�GLUHLWRV�H�DV�IRUPDV�GH�DFHVVR�
DR� VLVWHPD� LQWHUDPHULFDQR� GH� SURWHomR� GRV�
GLUHLWRV�KXPDQRV��

'LVWULEXtPRV� HP� SURIXVmR� QRVVRV� OLYURV��
QmR� DSHQDV� GR� SUHVHQWH� &XUVR� �H� IRUDP�
PXLWRV�� HP� VXD�PDLRULD� HP� FDSD� GXUD��� FRPR�
WDPEpP�GDV�YHUV}HV�DQWHULRUHV��'H�LJXDO�PRGR�
YRFrV� UHFHEHUDP� SXEOLFDo}HV� GR� ,QVWLWXWR�
,QWHUDPHULFDQR� GH� 'LUHLWRV� +XPDQRV� H�
H[HPSODUHV� GD� UHYLVWD� GR� ,QVWLWXWR� %UDVLOHLUR�
GH� 'LUHLWRV� +XPDQRV�� FRP� R� VHOR� GR� %DQFR�
GR�1RUGHVWH�� TXH�SDWURFLQD� VXD�HGLomR�GHVGH�R�
SULPHLUR�Q~PHUR�

)RL� LQWHQVD� D� DSUHQGL]DJHP�� DQFRUDGD� HP�
FRQIHUrQFLDV��SDLQpLV��RILFLQDV� WHPiWLFDV��HVWXGR�
GH�FDVR��YLVLWDV�LQVWLWXFLRQDLV�H�XP�VHP�Q~PHUR�
GH� DSUHVHQWDo}HV� PXVLFDLV� H� WHDWUDLV�� 'HVWH�
FRQMXQWR� PDWL]DGR� GH� LQIRUPDo}HV�� FRQWDWRV�
H� H[SHULrQFLDV�� UHQDVFHPRV� PHOKRUHV�� FRP� D�
SHUFHSomR� GH� TXH� HVWDPRV� SDUWLFLSDQGR� GH� XP�
SURMHWR�LQRYDGRU��GH�TXH�HVWDPRV��VHP�YHVWtJLRV�
GH�G~YLGD��ID]HQGR�KLVWyULD�

8PD� EHOD� FKDQFH� WLYHPRV� GH� LQWHUDJLU��
DSUHQGHU� H�GHEDWHU��QXP�DPELHQWH�GH�DEVROXWD�
OLEHUGDGH�� HP� TXH� GHVIUXWDPRV� GR� SULYLOpJLR�
GH� RXYLU� GH]HQDV� GH� SDOHVWUDQWHV�� SRUWDGRUHV�
GH� LGHLDV� H� LGHRORJLDV� QmR� QHFHVVDULDPHQWH�
FRPSDUWLOKDGDV� SRU� WRGRV� QyV�� SRUpP�
FRPSUHHQVtYHLV�QXP�HYHQWR�FRPR�HVWH��GH�tQGROH�
LQWHUGLVFLSOLQDU�

2� TXH� IRL� GHEDWLGR� QHVWH� HVSDoR�� FRPR�
UHIHULPRV�QR�DQR�SDVVDGR��UHVVRDUi�PXLWR�DOpP�
GHVWH�VDOmR�H�Ki�GH�UHFROKHU�D�DWHQomR�GH�TXHP�
GHWpP�R� SRGHU� GH� RSHUDU�PXGDQoDV��1XWULPRV�
D�FHUWH]D�GH�TXH��SRXFR�D�SRXFR��SDVVR�D�SDVVR��
QRVVD� PHQVDJHP� HFRDUi� FRP� D� VRQRULGDGH�



���

GH� QRVVD� FUHQoD�� QD� EXVFD� LPSDUiYHO� GH� XP�
PXQGR�PDLV� MXVWR�H� LQFOXVLYR��PHQRV�GHVLJXDO�
H�GLVFULPLQDWyULR��HP�TXH�D�GLJQLGDGH�GD�SHVVRD�
KXPDQD�VHMD�SUHVHUYDGD�QD�GLPHQVmR�GH�QRVVRV�
VRQKRV��

$JUDGHFHPRV� D� QRVVRV� SDUFHLURV�� jV�
LQVWLWXLo}HV�TXH�QRV�DSRLDUDP��1mR�PH�DWUHYHULD�
D�QRPLQi�ODV��WDO�FRPR�DILUPHL�QR�DWR�LQDXJXUDO�
GHVWH�&XUVR��Mi�TXH�SRGHULD�LQFRUUHU�HP�RPLVV}HV�
LPSHUGRiYHLV�� $JUDGHFHPRV� DRV� SURIHVVRUHV� H�
jV� SURIHVVRUDV� TXH� PLQLVWUDUDP� WDQWDV� H� WmR�
SUHFLRVDV� H[SRVLo}HV� H� DRV�TXH� WRPDUDP�SDUWH��
FRPR� IDFLOLWDGRUHV� H� IDFLOLWDGRUDV�� GDV� RILFLQDV�
WHPiWLFDV�H�GR�HVWXGR�GH�FDVR��

$JUDGHFHPRV� D� YRFrV�� GHVWLQDWiULRV� GD�
PHQVDJHP� HPEXWLGD� QHVWH� &XUVR�� SRU� VXD�
YLJRURVD�H�H[FHSFLRQDO�SDUWLFLSDomR��

&RQYRFDPRV�� QRYDPHQWH�� D� HTXLSH� GH�
DSRLR�� 8PD� VDOYD� GH� SDOPDV� j� HPSUHVD� GH�
HYHQWRV� H� DR� JUXSR� GH� YROXQWiULRV� H� VHUYLGRUHV�
FHGLGRV�SHODV�LQVWLWXLo}HV�DSRLDGRUDV�

6HQKRUDV� H� VHQKRUHV�� (VSHUDPRV�� VLP��
WHU� DOFDQoDGR� R� SURSyVLWR� GH� OHYDU� D� HIHLWR� XP�
FXUVR� SXMDQWH�� GLYHUVLILFDGR�� HP� VLQWRQLD� FRP�
RV� GHVDILRV� GHVWH� PXQGR� FRQWXUEDGR� HP� TXH�
YLYHPRV�

3HGLPRV�TXH�ILTXHP�GH�Sp��1HVWH�PRPHQWR��
SUHFLVDPHQWH� jV� ��K� GR� GLD� ��� GH� DJRVWR� GH�
������GDPRV�SRU�HQFHUUDGR�R�,9�&XUVR�%UDVLOHLUR�
,QWHUGLVFLSOLQDU� HP� 'LUHLWRV� +XPDQRV�� 2�
5HVSHLWR�j�'LJQLGDGH�GD�3HVVRD�+XPDQD���


