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$QW{QLR�$XJXVWR�&DQoDGR�7ULQGDGH�

-XJH�j�OD�&RXU�,QWHUQDWLRQDOH�GH�-XVWLFH��/D�+D\H���$QFLHQ�3UpVLGHQW�GH�OD�&RXU�,QWHUDPpULFDLQH�GHV�'URLWV�GH�
O·+RPPH��3URIHVVHXU�ePpULWH�GH�'URLW�,QWHUQDWLRQDO�GH�O·8QLYHUVLWp�GH�%UDVLOLD��%UpVLO��0HPEUH�7LWXODLUH�GX�

&XUDWRULXP�GH�O·$FDGpPLH�GH�'URLW�,QWHUQDWLRQDO�GH�/D�+D\H��HW�GH�O·,QVWLWXW�GH�'URLW�,QWHUQDWLRQDO��$QFLHQ�3UpVLGHQW�
GH�OD�6RFLpWp�/DWLQR�$PpULFDLQH�GH�'URLW�,QWHUQDFLRQDO�

��,��
&H�)RUXP���GH�OD��H�&RQIpUHQFH�*pQpUDOH�

GH�OD�6RFLpWp�(XURSpHQQH�GH�'URLW�,QWHUQDWLRQDO�
�������� RUJDQLVpH� j� 9DOHQFH�� HVW� FRQVDFUp� j�
XQ� WKqPH� GH� JUDQGH� DFWXDOLWp�� FRPPH� HQ�
WpPRLJQH� OH�QRPEUH� LPSRUWDQW�GH�SDUWLFLSDQWV��
(Q�HQWDPDQW� OD�GHUQLqUH�SDUWLH�GH�FH�GpEDW�TXL�
IHUD� GDWH�� MH� WLHQV� WRXW� G·DERUG� j� UHPHUFLHU� OH�
3URIHVVHXU�7KHRGRUH�&KULVWDNLV�HW�OH�3URIHVVHXU�
'MDPFKLG� 0RPWD]� SRXU� OHXUV� H[SRVpV� HW�
pPLQHQWHV� FRQWULEXWLRQV��&·HVW� XQ� SODLVLU� SRXU�
PRL�TXH�GH�SDUWLFLSHU�j�FH�IRUXP�j�OHXUV�F{WpV��
0RQ� LQWHQWLRQ�SUHPLqUH�Q·pWDLW�SDV�G·H[SULPHU�
PRQ� RSLQLRQ� SHUVRQQHOOH� VXU� FHUWDLQV� SRLQWV�
VRXOHYpV� SDU� OHV� SDQpOLVWHV�� PDLV� FRPPH�
TXHOTXHV� TXHVWLRQV� P·RQW� pWp� DLPDEOHPHQW�
SRVpHV�� FRPSWH� WHQX� GH� O·H[SpULHQFH� TXH� M·DL�
DFFXPXOpH�GDQV�OD�PDJLVWUDWXUH� LQWHUQDWLRQDOH��
WDQW�DX�QLYHDX�UpJLRQDO�TX·XQLYHUVHO� �j� OD�&RXU�
LQWHUDPpULFDLQH� GHV� GURLWV� GH� O·KRPPH� HW� j� OD�
&RXU�LQWHUQDWLRQDOH�GH�-XVWLFH���MH�OHV�DERUGHUDL�
EULqYHPHQW�

/D� SUHPLqUH� TXHVWLRQ�� SRVpH� SDU� PRQ�
FROOqJXH� G·$PpULTXH� /DWLQH� �%RJRWi��� D� WUDLW� j�
O·DFWLYLVPH� MXGLFLDLUH� IDFH� j� OD�PXOWLSOLFLWp� GHV�
MXULGLFWLRQV�LQWHUQDWLRQDOHV��GDQV�GHV�GRPDLQHV�
GLVWLQFWV� GX� GURLW� LQWHUQDWLRQDO��� DX� QLYHDX�
UpJLRQDO� HW� XQLYHUVHO�� 3RXU�PD� SDUW�� MH� QH� YRLV�
DXFXQ�ULVTXH�GH�FKHYDXFKHPHQW�GH�FRPSpWHQFHV��
­�FHW�pJDUG��QRXV�GHYRQV�QRXV�JDUGHU�G·XWLOLVHU�
DEXVLYHPHQW�FHUWDLQV�QpRORJLVPHV�GpOpWqUHV��WHOV�
TXH�OHV�H[SUHVVLRQV�́ SUROLIpUDWLRQ�GHV�MXULGLFWLRQV�
LQWHUQDWLRQDOHVµ� RX� ´IUDJPHQWDWLRQ� GX� GURLW�
LQWHUQDWLRQDOµ�� 3DUHLOV� QpRORJLVPHV� GpQLJUDQWV�
UHSRVHQW�HQ�HIIHW�VXU� O·K\SRWKqVH�HUURQpH�G·XQH�
GpOLPLWDWLRQ�GH�FRPSpWHQFHV��WRXW�HQ�SDVVDQW�j�
F{Wp�GH�O·HVVHQWLHO��OH�GpYHORSSHPHQW�GH�O·DXWRULWp�
MXGLFLDLUH�VXU�OH�SODQ�LQWHUQDWLRQDO�HW�O·DFFqV�j�OD�

MXVWLFH�LQWHUQDWLRQDOH�SRXU�XQ�QRPEUH�ELHQ�SOXV�
LPSRUWDQW�GH�MXVWLFLDEOHV�

­� PRQ� DYLV�� OHV� WUDYDX[� GHV� MXULGLFWLRQV�
LQWHUQDWLRQDOHV� GRLYHQW� DXMRXUG·KXL� rWUH�
DSSUpFLpV�GX�SRLQW�GH�YXH�GHV� MXVWLFLDEOHV� HX[�
PrPHV���HW�GH�OD�PLVVLRQ�FRPPXQH�GH�UpDOLVDWLRQ�
GH� OD� MXVWLFH� TXL� HVW� FHOOH� GHVGLWHV� MXULGLFWLRQV��
/HXU� PXOWLSOLFLWp� ²� VLJQH� GH� QRWUH� WHPSV� ²� VH�
UpYqOH�UDVVXUDQWH�HW�PHW�HQ�pYLGHQFH�OHV�SURJUqV�
FRQVLGpUDEOHV�TXL�RQW�GpMj�pWp�DFFRPSOLV�GDQV�OD�
UpDOLVDWLRQ� GH� O·LGpDO� GH� MXVWLFH� LQWHUQDWLRQDOH��
&KDFXQH�GH�FHV�MXULGLFWLRQV�YRLW�VD�FRPSpWHQFH�
IRQGpH� VXU� XQH� FRQYHQWLRQ�� XQ� DFFRUG� RX� XQ�
LQVWUXPHQW� LQWHUQDWLRQDO� GLVWLQFW�� HW� GLVSRVH�
GH� VRQ� SURSUH� GURLW� DSSOLFDEOH�� 3OXW{W� TXH� GH�
KLpUDUFKLH�� LO� V·DJLW� LFL� GH� FRPSOpPHQWDULWp��
VRXV� OD� IRUPH� G·XQ� UpVHDX� SRO\FHQWULTXH� GH�
MXULGLFWLRQV��DIILUPDQW�HW�UpDIILUPDQW�OD�FDSDFLWp�
GX� GURLW� LQWHUQDWLRQDO� GH� UpJOHU� OHV� GLIIpUHQGV�
LQWHUQDWLRQDX[� OHV�SOXV�GLYHUV�� WDQW� VXU� OH�SODQ�
LQWHUpWDWLTXH� TX·LQWUDpWDWLTXH��� &·HVW� j� FKDTXH�
MXULGLFWLRQ� TX·LO� DSSDUWLHQW� ²� GH� FRQFHUW� DYHF�
OHV�DXWUHV�²�G·DSSRUWHU�VD�FRQWULEXWLRQ�HIIHFWLYH�
j� O·pYROXWLRQ� FRQVWDQWH� GX� GURLW� LQWHUQDWLRQDO��
GDQV� OD� TXrWH� GH� OD� UpDOLVDWLRQ� GH� OD� MXVWLFH�
LQWHUQDWLRQDOH�

��,,��
$�PRQ� VHQV�� OH�PHLOOHXU�PR\HQ� G·H[HUFHU�

GXUDEOHPHQW�HW�KDUPRQLHXVHPHQW�FHWWH�PLVVLRQ�
UpVLGH�GDQV�XQ�GLDORJXH�VRXWHQX�HW�UHVSHFWXHX[�
HQWUH� MXULGLFWLRQV� LQWHUQDWLRQDOHV�� ­� FHW� pJDUG��
MH� JDUGH� XQ� H[FHOOHQW� VRXYHQLU� GH� OD� SUHPLqUH�
UpXQLRQ� HQWUH� SDUHLOOHV� LQVWLWXWLRQV� TXL� V·HVW�
WHQXH�j�/X[HPERXUJ��OHV����HW����GpFHPEUH�������
j�O·RFFDVLRQ�GX�FLQTXDQWLqPH�DQQLYHUVDLUH�GH�OD�
&RXU�GH�-XVWLFH�GHV�&RPPXQDXWpV�(XURSpHQQHV�
�OD�&RXU�GH� O·8QLRQ�(XURSpHQQH��� DLQVL� TXH�GH�
OD�GHX[LqPH�UpXQLRQ�GH�FH�W\SH�TXL�V·HVW�WHQXH�j�
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0DQDJXD��OHV����HW����RFWREUH�������j�O·RFFDVLRQ�
GX� FHQWHQDLUH� GH� OD� FUpDWLRQ� GH� O·DQFLHQQH�
&RXU� &HQWUDPpULFDLQH� GH� -XVWLFH� �SUHPLqUH�
MXULGLFWLRQ�LQWHUQDWLRQDOH�SHUPDQHQWH�GHV�WHPSV�
PRGHUQHV����/H�GLDORJXH�GRLW�VH�SRXUVXLYUH��VDQV�
VROXWLRQ�GH�FRQWLQXLWp�

/H�SUpVHQW�)RUXP�HVW�WRXW�j�IDLW�DSSURSULp�
SRXU� VH� SHQFKHU� VXU� FHWWH� TXHVWLRQ�� SXLVTX·LO�
UDVVHPEOH��GDQV�XQ�PrPH�OLHX��GHV�SDUWLFLSDQWV�
LVVXV�GHV�WURLV�V\VWqPHV�UpJLRQDX[�GH�SURWHFWLRQ�
GHV� GURLWV� GH� O·KRPPH�� j� VDYRLU� OHV� V\VWqPHV�
HXURSpHQ��LQWHUDPpULFDLQ�HW�DIULFDLQ��(Q�WDQW�TXH�
SUpVLGHQW�GH� OD�6RFLpWp�/DWLQR�$PpULFDLQH�SRXU�
OH�'URLW�,QWHUQDWLRQDO��MH�PH�GRLV�G·H[SULPHU�PD�
JUDWLWXGH�DX[�RUJDQLVDWHXUV�GH�FHWWH�&RQIpUHQFH�
GH� 9DOHQFH� ²� 00�� OHV� 3URIHVVHXUV� 0DULDQR� -��
$]QDU� HW� -RUJH� &DUGRQD� /ORUHQV� ²� SRXU� OHXU�
HVSULW� G·RXYHUWXUH�� OHTXHO� SHUPHW� GH� QRXUULU� OH�
GLDORJXH�HQWUH�MXULVWHV�GH�GLIIpUHQWV�FRQWLQHQWV��
FRPPH� O·LOOXVWUH� OD� FRPSRVLWLRQ� PrPH� GH�
FHWWH�WDEOH�URQGH���OH�3URIHVVHXU�'��0RPWD]��OH�
3URIHVVHXU�7K��&KULVWDNLV�HW�PRL�PrPH�YHQRQV�
GH� WURLV� FRQWLQHQWV� GLIIpUHQWV��PDLV� QRXV� QRXV�
FRPSUHQRQV� IRUW� ELHQ�� FDU� GHSXLV� GHV� DQQpHV��
QRXV� QRXV� LQWpUHVVRQV� j� OD� PrPH� GLVFLSOLQH��
FHOOH�GX�GURLW�GHV�QDWLRQV��OH�GURLW�GHV�JHQV��

��,,,��
/D� GHX[LqPH� TXHVWLRQ� P·D� pWp� SRVpH� SDU�

PRQ�FROOqJXH�VFDQGLQDYH� �2VOR���HW�D� WUDLW�j�FH�
TX·LO�HVW�GpVRUPDLV�FRQYHQX�G·DSSHOHU�O·DFWLYLVPH�
MXGLFLDLUH�� -H� VXLV� G·DFFRUG� SRXU� GLUH� TXH� FHWWH�
DWWLWXGH� V·HVW� SURJUHVVLYHPHQW� LPSRVpH� GDQV� OH�
GURLW� LQWHUQDWLRQDO� FRQWHPSRUDLQ�� 0DLV� M·LUDL�
SOXV� ORLQ�� VHORQ� PRL�� OH� SLUH� HVW� O·LQDFWLYLVPH�
MXGLFLDLUH��,O�\�D�FHX[�TXL�FUDLJQHQW�´GH�FUpHU�XQ�
SUpFpGHQWµ�RX�´G·LQQRYHUµ��6L�FHWWH�FUDLQWH�pWDLW�
IRQGpH��OD�MXVWLFH�SRXUUDLW�rWUH�´DGPLQLVWUpHµ�SDU�
GHV� PDFKLQHV� RX� GHV� RUGLQDWHXUV�� GH� PDQLqUH�
WRWDOHPHQW�PpFDQLTXH��/·LQDFWLYLVPH�MXGLFLDLUH��
HQ� UHYDQFKH�� FRQVWLWXH� XQ� UpHO� GDQJHU�� ,O� \� D�
TXHOTXHV� GL]DLQHV� G·DQQpHV�� *DVWRQ� 0RULQ��
DX� VXMHW� GX� GURLW� SULYp��� D� DLQVL� VRXOLJQp� OD�
QpFHVVLWp� G·XQ� UpH[DPHQ� FRQVWDQW� GHV� QRWLRQV�
MXULGLTXHV�� IDLVDQW� REVHUYHU� DYHF� OXFLGLWp� TXH�
OHV�IDLWV�SUpFpGDLHQW�KDELWXHOOHPHQW�OHV�QRUPHV�
HW� UHSUpVHQWDLHQW� XQ� GpIL� SHUPDQHQW� SRXU� OHV�
SHUVRQQHV� FKDUJpHV� GH� O·DSSOLFDWLRQ� GHVGLWHV�
QRUPHV�� FHOXL� GH� UpSRQGUH� j� O·pYROXWLRQ� GHV�
EHVRLQV�HQ�UHQGDQW�OD�MXVWLFH�

'DQV� FHWWH� PLVVLRQ� DUGXH� TXL� HVW� OD�
OHXU�� OHV� MXJHV� VRQW� JXLGpV� SDU� OHXUV� SURSUHV�
UDLVRQQHPHQWV�HW�FRQYLFWLRQV�DLQVL�TXH�SDU�OHXU�

H[SpULHQFH�� TXL� GpSDVVHQW� DVVXUpPHQW� OH� FDGUH�
GX�VHXO�GURLW�SRVLWLI��,O�\�D�SOXV�G·XQ�GHPL�VLqFOH��
3LHUR� &DODPDQGUHL� D� UDSSHOp� TXH� OH� WHUPH�
VHQWHQWLD� DYDLW� OD� PrPH� UDFLQH� pW\PRORJLTXH�
TXH� OH� WHUPH� ´VHQWLPHQWµ�� VRXOLJQDQW� TXH� ´OD�
VHQWHQFH�Q·>pWDLW@�O·±XYUH�QL�GH�O·LQWHOOLJHQFH�QL�
GH�OD�VFLHQFH��FH�TXL�FRQVLVWHUDLW�j�FRQQDvWUH�HW�
j� DSSOLTXHU� XQ� pOpPHQW� SUpH[LVWDQW��PDLV� TX·LO�
V·DJLVVDLW�G·XQH�FUpDWLRQ�HPSLULTXH� �«���0rPH�
ORUVTXH� OH� MXJH� UHFKHUFKH� OD� VROXWLRQ� G·XQ� FDV�
FRQFUHW�HQ�VH� IRQGDQW�VXU�FHUWDLQHV�K\SRWKqVHV�
JpQpUDOHV�� �«�� F·HVW� HQ� OXL�PrPH�� GDQV� VD�
FRQVFLHQFH��TX·LO�OD�WURXYHµ���,O�HVW�GHV�MXJHV�TXL�
HVWLPHQW�TXH�OHXU�IRQFWLRQ�VH�UpGXLW�j�OD�VLPSOH�
RX�VWULFWH�DSSOLFDWLRQ�GX�GURLW�SRVLWLI���LO�HQ�HVW�
G·DXWUHV� �GRQW� MH� IDLV� SDUWLH�� TXL�� SDU� XQ� HIIRUW�
G·LQWHUSUpWDWLRQ�²�YRLUH�GH�UHFKHUFKH�²�GX�GURLW�
DSSOLFDEOH��RXYUHQW�XQ�HVSDFH�j�OD�SHQVpH�FUpDWLYH��
6HORQ� PRL�� O·LQQRYDWLRQ� HW� OH� GpYHORSSHPHQW�
SURJUHVVLI�GX�GURLW�VRQW�LQpOXFWDEOHV��j�FRQGLWLRQ�
TXH� QRXV� VR\RQV� j� OD� KDXWHXU� GHV� SULQFLSDX[�
GpILV�GH�QRWUH�pSRTXH�

��,9��
/D� WURLVLqPH� TXHVWLRQ� P·D� pWp� SRVpH� SDU�

PRQ�FROOqJXH��0��OH�3URIHVVHXU�/XLJL�&RQGRUHOOL��
1RXV� VRPPHV� G·DFFRUG� SRXU� FRQVLGpUHU� TXH�
OH� 'URLW� ,QWHUQDWLRQDO� +XPDQLWDLUH� HVW�� SDU�
HVVHQFH�� XQLYHUVHO�� 'H� VXUFURvW�� FHUWDLQHV�
&RQYHQWLRQV�GHV�1DWLRQV�8QLHV� HQ�PDWLqUH�GH�
GURLWV� GH� O·KRPPH�� WHOOHV� TXH� OD� &RQYHQWLRQ�
GH� ����� UHODWLYH� DX[� 'URLWV� GH� O·(QIDQW�� VRQW��
HOOHV� DXVVL�� GHYHQXHV� TXDVLPHQW� XQLYHUVHOOHV��
'DQV� OH� GRPDLQH� GX� 'URLW� ,QWHUQDWLRQDO� GHV�
'URLWV� GH� O·+RPPH�� GHV� V\VWqPHV� UpJLRQDX[�
RQW�pWp�FUppV� �SRXU�GHV� UDLVRQV�KLVWRULTXHV�TXH�
O·LPSODFDEOH�FRQWUDLQWH�GH�WHPSV�QH�QRXV�SHUPHW�
KpODV� SDV� G·H[DPLQHU� LFL�� SDUDOOqOHPHQW� DX[�
PpFDQLVPHV�GHV�1DWLRQV�8QLHV��/HV�MXULGLFWLRQV�
UpJLRQDOHV�HW� OHV�RUJDQHV�GH�FRQWU{OH�RQW�FRQoX�
XQH� LQWHUSUpWDWLRQ� WpOpRORJLTXH� FRPPXQH�
GHV� LQVWUXPHQWV� GH� SURWHFWLRQ� UHVSHFWLIV��
FRQIRUPpPHQW�DX[�SRVWXODWV�GH�OD�UqJOH�JpQpUDOH�
G·LQWHUSUpWDWLRQ�GHV�WUDLWpV�pQRQFpH�j�O·DUWLFOH����
GHV�GHX[�&RQYHQWLRQV�GH�9LHQQH�VXU�OH�'URLW�GHV�
7UDLWpV��GH������HW�������

&HWWH� FRQVWUXFWLRQ� MXULVSUXGHQWLHOOH�
SUpWRULHQQH� GHV� GURLWV� LQKpUHQWV� j� OD� SHUVRQQH�
KXPDLQH�HVW�HIIHFWLYHPHQW�UHPDUTXDEOH�HW�V·HVW�
HIIHFWXpH�DX�VHLQ�GHV�WURLV�V\VWqPHV�UpJLRQDX[�GH�
SURWHFWLRQ�GRWpV�GH� MXULGLFWLRQV� LQWHUQDWLRQDOHV�
GHV�GURLWV�GH�O·KRPPH�GDQV�OH�FDGUH�FRQFHSWXHO�
GH�O·XQLYHUVDOLWp�GH�FHV�GURLWV��'DQV�OH�V\VWqPH�
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DIULFDLQ��OD�&RPPLVVLRQ�$IULFDLQH�GHV�'URLWV�GH�
O·+RPPH�HW�GHV�3HXSOHV�DYDLW�GpMj�G�PHQW�SULV�
HQ�FRQVLGpUDWLRQ�OHV�GLVSRVLWLRQV�SHUWLQHQWHV�GHV�
WUDLWpV�UHODWLIV�DX[�GURLWV�GH�O·KRPPH��WHOV�TXH�OD�
&KDUWH�$IULFDLQH�GHV�'URLWV�GH�O·+RPPH�HW�GHV�
3HXSOHV��WRXW�DXWDQW�TXH�GX�GURLW�LQWHUQDWLRQDO�
KXPDQLWDLUH��DYDQW�PrPH�TXH�OD�&RXU�$IULFDLQH�
GHV� 'URLWV� GH� O·+RPPH� HW� GHV� 3HXSOHV� DLW�
FRPPHQFp� j� IRQFWLRQQHU� �HQ� ������� 'DQV� OH�
V\VWqPH�LQWHUDPpULFDLQ��OD�&RXU�,QWHUDPpULFDLQH�
GHV� 'URLWV� GH� O·+RPPH� D� GpYHORSSp� XQH�
MXULVSUXGHQFH�QRYDWULFH�HQ�PDWLqUH�GH�UpSDUDWLRQV�
HW� HQ� FH� TXL� FRQFHUQH� OH� GURLW� IRQGDPHQWDO� j�
OD� YLH�� �FRPPH� FRPSUHQDQW� OHV� FRQGLWLRQV� GH�
YLH��� (QILQ�� GDQV� OH� V\VWqPH� HXURSpHQ�� OD�&RXU�
(XURSpHQQH�GHV�'URLWV�GH�O·+RPPH�D�GpYHORSSp�
XQH� YDVWH� HW� LPSUHVVLRQQDQWH� MXULVSUXGHQFH��
SDU� H[HPSOH� TXDQW� DX� GURLW� j� OD� OLEHUWp� HW� j� OD�
VpFXULWp�GH� OD�SHUVRQQH� HW� TXDQW� DX�GURLW� j�XQ�
SURFqV�pTXLWDEOH�

&HWWH� FRQVWUXFWLRQ� MXULVSUXGHQWLHOOH�
SUpWRULHQQH�HVW� WRXW�j� IDLW� FODLUH��PrPH�HQ�FDV�
GH�GRXWH�DX�VXMHW�GH�OD�QRUPH�DSSOLFDEOH��HQ�FH�
TX·HOOH� SUpYRLW� ²� HQ� YHUWX� HW� HQ� DSSOLFDWLRQ� GX�
SULQFLSH� JpQpUDO� SUR� SHUVRQD� KXPDQD� ²� TXH�
OD�QRUPH�TXL� WURXYH� j� V·DSSOLTXHU� HVW� FHOOH� TXL�
SURWqJH�OH�PLHX[�OD�SHUVRQQH�KXPDLQH��/HV�&RXUV�
(XURSpHQQH� HW� ,QWHUDPpULFDLQH�� TXL�� GHSXLV�
������ HQWUHWLHQQHQW� XQ� GLDORJXH� IUXFWXHX[� VXU�
XQH� EDVH� SHUPDQHQWH�� VH� VRQW� UpXQLHV� SRXU�
OD� SUHPLqUH� IRLV� DYHF� OD� &RXU� $IULFDLQH� GHV�
'URLWV� GH� O·+RPPH� HW� GHV�3HXSOHV� UpFHPPHQW�
FUppH�� &HWWH� SUHPLqUH� UpXQLRQ� GHV� WURLV� &RXUV�
LQWHUQDWLRQDOHV�GHV�GURLWV� GH� O·KRPPH�H[LVWDQW�
j� FH� MRXU�� j� ODTXHOOH� M·DL� SDUWLFLSp�� D� HX� OLHX� j�
6WUDVERXUJ��OHV����HW����GpFHPEUH�������(OOH�D�pWp�
O·RFFDVLRQ�G·LQVWDXUHU�XQ�GLDORJXH�LQVWUXFWLI��VXU�
FHUWDLQHV�TXHVWLRQV�G·LQWpUrW�FRPPXQ�WHOOHV�TXH�
O·DFFqV�j�OD�MXVWLFH��OHV�PHVXUHV�FRQVHUYDWRLUHV�RX�
OHV�GLIIpUHQWHV�IRUPHV�GH�UpSDUDWLRQ�

��9��
(QILQ��HW�FH�Q·HVW�SDV� OH�PRLQV� LPSRUWDQW��

OD� PXOWLSOLFLWp� GHV� WUDLWpV� HW� LQVWUXPHQWV�
LQWHUQDWLRQDX[� HW� GH� SURWHFWLRQ� GHV� GURLWV� GH�
OD� SHUVRQQH� KXPDLQH� HVW� DVVRUWLH� G·XQ� REMHFWLI�

FRPPXQ� IRQGDPHQWDO� HW� GpWHUPLQDQW� �� OD�
SURWHFWLRQ� GHV� GURLWV� LQKpUHQWV� j� OD� SHUVRQQH�
KXPDLQH�� &HV� WUDLWpV� HW� DXWUHV� LQVWUXPHQWV��
DX� FKDPS� G·DSSOLFDWLRQ� XQLYHUVHO� RX� UpJLRQDO��
VRQW�LQVSLUpV�G·XQH�VRXUFH�FRPPXQH��j�VDYRLU�OD�
'pFODUDWLRQ�8QLYHUVHOOH�GHV�'URLWV�GH�O·+RPPH�
GH�������YpULWDEOH�IR\HU�G·LUUDGLDWLRQ�GHV�HIIRUWV�
YLVDQW� OD� UpDOLVDWLRQ� GH� O·LGpDO� GH� O·XQLYHUVDOLWp�
GHV� GURLWV� GH� O·KRPPH�� $XVVL� Q·HVW²LO� JXqUH�
VXUSUHQDQW� GH� UHWURXYHU� GHV� UpIpUHQFHV� j� OD�
'pFODUDWLRQ�8QLYHUVHOOH�GDQV�OHV�SUpDPEXOHV�GH�
FHV�WUDLWpV�HW�LQVWUXPHQWV�LQWHUQDWLRQDX[

'DQV� OH� SURFHVVXV� GH� JpQpUDOLVDWLRQ� GH�
OD� SURWHFWLRQ� GHV� GURLWV� GH� O·KRPPH�� O·XQLWp�
FRQFHSWXHOOH�TXL�HVW�OD�OHXU��HQ�FH�TX·LOV�VRQW�WRXV�
LQKpUHQWV�j�OD�SHUVRQQH�KXPDLQH��D�WUDQVFHQGp�
OHV�GLIIpUHQFHV�GDQV�OD�IRUPXODWLRQ�GHVGLWV�GURLWV��
WHOV�TXH�UHFRQQXV�SDU�OHV�GLIIpUHQWV�LQVWUXPHQWV��
/·XQLYHUVDOLWp�QH�VLJQLILH�SDV�O·XQLIRUPLWp�WRWDOH��
PDLV�HOOH�FRQVWLWXH�OH�FDGUH�FRQFHSWXHO�GX�FRUSXV�
MXULV� HQ� PDWLqUH� GH� SURWHFWLRQ� GHV� GURLWV� GH�
O·KRPPH��WDQW�DX�QLYHDX�PRQGLDO�TXH�UpJLRQDO��
/HV�SDUWLFXODULWpV�UpJLRQDOHV�YLHQQHQW�HQ�UpDOLWp�
HQULFKLU� FHWWH� XQLYHUVDOLWp�� FKDTXH� V\VWqPH�
UpJLRQDO�YLYDQW�VRQ�SURSUH�PRPHQW�KLVWRULTXH���
HW� IRQFWLRQQDQW� DX� VHLQ� GH� VRQ� SURSUH� HVSDFH�
JpRJUDSKLTXH�� ,O� Q·HQ� GHPHXUH� SDV� PRLQV� TXH�
WRXV� FHV� V\VWqPHV� UpJLRQDX[� ²� WRXV� ²� VRQW�
LQVSLUpV�SDU�O·XQLYHUVDOLWp�GHV�GURLWV�GH�O·KRPPH�

/HV� WUDLWpV� HW� LQVWUXPHQWV� LQWHUQDWLRQDX[�
GH� SURWHFWLRQ� GHV� GURLWV� GH� O·KRPPH� RQW� pWp�
pODERUpV� HQ� UpSRQVH� j� WRXWHV� OHV� IRUPHV� GH�
YLRODWLRQ� GH� FHV� GURLWV�� HW� LOV� FRPSRUWHQW� WRXV�
XQH� GLPHQVLRQ� SUpYHQWLYH�� /HXU� DSSOLFDWLRQ��
DX� QLYHDX� XQLYHUVHO� RX� UpJLRQDO�� REpLW� j� XQH�
KHUPpQHXWLTXH� FRPPXQH�� TXL�PHW� HQ� H[HUJXH�
OHXU� REMHFWLI� FRPPXQ�� OHV� YDOHXUV� VXSpULHXUHV�
TXL� OHV� VRXV�WHQGHQW�� OH� FDUDFWqUH� REMHFWLI� GHV�
REOLJDWLRQV�TX·LOV�pQRQFHQW�DLQVL�TXH�OD�QpFHVVLWp�
DYpUpH�GH� UpDOLVHU� OHXU�REMHW� HW� OHXU�EXW��3XLVVH�
FH� )RUXP� �� GH� OD� �H� &RQIpUHQFH� *pQpUDOH� GH�
OD� 6RFLpWp� (XURSpHQQH� GH� 'URLW� ,QWHUQDWLRQDO�
�������DYRLU�FRQWULEXp�j�FODULILHU�FHV�TXHVWLRQV��
-H�YRXV�UHPHUFLH�SRXU�O·DWWHQWLRQ�TXH�YRXV�DYH]�
ELHQ�YRXOX�QRXV�DFFRUGHU�



���

��� &RQFOXVLRQV� GX� 3UpVLGHQW� GX� )RUXP� ��
�´5pJLRQDOLVPH� HW� GURLWV� KXPDLQVµ�� GH� OD� �H��
&RQIpUHQFH�*pQpUDOH�GH�OD�6RFLpWp�(XURSpHQQH�
GH� 'URLW� ,QWHUQDWLRQDO� �6(',��� RUJDQLVpH� j�
9DOHQFH�� OH� ��� VHSWHPEUH� ������ 3XEOLFDWLRQ�
RULJLQDOH�� $�$�� &DQoDGR� 7ULQGDGH�� ´4XHOTXHV�
UpIOH[LRQV� VXU� OHV� V\VWqPHV� UpJLRQDX[� GDQV� OH�
FDGUH�GH�O�XQLYHUVDOLWp�GHV�GURLWV�GH�O�KRPPHµ��
LQ��6HOHFW�3URFHHGLQJV�RI�WKH�(XURSHDQ�6RFLHW\�
RI� ,QWHUQDWLRQDO� /DZ� �9DOHQFLD� &RQIHUHQFH��
��������YRO��,9��5HJLRQDOLVP�DQG�,QWHUQDWLRQDO�
/DZ� �HGV��0�-��$]QDU� H�0�(��)RRWHU���2[IRUG�
3RUWODQG��+DUW�3XEO���������SS�����������

��� $QFLHQ� 3UpVLGHQW� GH� OD� &RXU� ,QWHUDPpULFDLQH�
GHV� 'URLWV� GH� O·+RPPH�� MXJH� j� OD� &RXU�
,QWHUQDWLRQDOH�GH�-XVWLFH��3URIHVVHXU�ePpULWH�GH�
'URLW� ,QWHUQDWLRQDO� j� O·8QLYHUVLWp� GH� %UDVLOLD��
%UpVLO�� 0HPEUH� +RQRUDLUH� GH� O·8QLYHUVLWp� GH�
&DPEULGJH� �6LGQH\� 6XVVH[� &ROOHJH��� 'RFWHXU�
+RQRULV� &DXVD� GH� O�8QLYHUVLWp� 3DQWKpRQ�
G�$WKqQHV�� *UqFH�� PHPEUH� GX� &XUDWRULXP�
GH� O·$FDGpPLH� GH� 'URLW� ,QWHUQDWLRQDO� GH� /D�
+D\H�� HW� GH� O·,QVWLWXW� GH� 'URLW� ,QWHUQDWLRQDO��
SUpVLGHQW� GH� OD� 6RFLpWp� ODWLQR�DPpULFDLQH� GH�
GURLW�LQWHUQDWLRQDO�������������

��� $�$�� &DQoDGR� 7ULQGDGH�� (YROXWLRQ� GX� 'URLW�
LQWHUQDWLRQDO� DX� GURLW� GHV� JHQV� �� /·DFFqV� GHV�
SDUWLFXOLHUV� j� OD� MXVWLFH� LQWHUQDWLRQDOH�� OH�
UHJDUG� G·XQ� MXJH�� 3DULV�� 3pGRQH�� ������ SS��
�������$�$��&DQoDGR�7ULQGDGH��7KH�$FFHVV�RI�
,QGLYLGXDOV� WR� ,QWHUQDWLRQDO� -XVWLFH�� 2[IRUG��
2[IRUG�8QLYHUVLW\�3UHVV��������SS���������$�$��
&DQoDGR�7ULQGDGH��(O�'HUHFKR�GH�$FFHVR�D� OD�
-XVWLFLD�HQ�6X�$PSOLD�'LPHQVLyQ��6DQWLDJR�GH�
&KLOH��&(&2+�/LEURWHFQLD��������SS����������
$�$��&DQoDGR�7ULQGDGH��/H�'URLW�LQWHUQDWLRQDO�
SRXU� OD� SHUVRQQH� KXPDLQH�� 3DULV�� 3pGRQH��
������SS���������

��� $�$�� &DQoDGR� 7ULQGDGH�� ´,QWHUQDWLRQDO� /DZ�
IRU�+XPDQNLQG��7RZDUGV�D�1HZ�-XV�*HQWLXP�
��*HQHUDO�&RXUVH�RQ�3XEOLF�,QWHUQDWLRQDO�/DZ�
��3DUW�,,�µ��5HFXHLO�GHV�&RXUV�GH�O·$FDGpPLH�GH�
'URLW�,QWHUQDWLRQDO�GH�/D�+D\H��������YRO�������
SS�� ��������� $�$�� &DQoDGR� 7ULQGDGH�� ´7KH�
0HULWV�RI�&RRUGLQDWLRQ�RI�,QWHUQDWLRQDO�&RXUWV�
RQ� +XPDQ� 5LJKWVµ�� -RXUQDO� RI� ,QWHUQDWLRQDO�
&ULPLQDO�-XVWLFH��2[IRUG��������YRO�����QR����SS��
��������

��� 3RXU� XQ� FRPSWH� UHQGX� GH� FHV� GHX[� UpXQLRQV��
FI�� $�$�� &DQoDGR� 7ULQGDGH�� 'LUHLWR� GDV�
2UJDQL]Do}HV� ,QWHUQDFLRQDLV�� �H� pG��� %HOR�

+RUL]RQWH�%UD]LO�� pGLW�� 'HO� 5H\�� ������ FK��
;;9,��SS����������

��� *��0RULQ��/D�UpYROWH�GX�'URLW�FRQWUH�OH�&RGH���
/D�UpYLVLRQ�QpFHVVDLUH�GHV�FRQFHSWV�MXULGLTXHV��
3DULV��/LEU��5HF��6LUH\��SS���������HW���������

��� 3��&DODPDQGUHL��3URFHVR�\�'HPRFUDFLD��%XHQRV�
$LUHV��(G��-XU��(XURSD�$PpULFD��������S�����

��� &I�� PRQ� UpFHQW� RXYUDJH� j� FH� VXMHW� �� $�$��
&DQoDGR�7ULQGDGH��(O� (MHUFLFLR� GH� OD� )XQFLyQ�
-XGLFLDO� ,QWHUQDFLRQDO� ��0HPRULDV�GH� OD�&RUWH�
,QWHUDPHULFDQD� GH� 'HUHFKRV� +XPDQRV�� %HOR�
+RUL]RQWH�%UD]LO�� eGLW�� 'HO� 5H\�� ������ SS��
������

��� &I��� $�$�� &DQoDGR� 7ULQGDGH�� ´4XHOTXHV�
UpIOH[LRQV�j� O·RFFDVLRQ�GH� OD�SUHPLqUH� UpXQLRQ�
GHV� WURLV� &RXUV� UpJLRQDOHV� GHV� GURLWV� GH�
O·KRPPHµ�� 5HYLVWD� GR� ,QVWLWXWR� %UDVLOHLUR� GH�
'LUHLWRV�+XPDQRV���������YRO�����SS����������
�� 3K��:HFNHO�� ´/D� MXVWLFH� LQWHUQDWLRQDOH� HW� OH�
VRL[DQWLqPH� DQQLYHUVDLUH� GH� OD� 'pFODUDWLRQ�
8QLYHUVHOOH� GHV� 'URLWV� GH� O·+RPPHµ�� 5HYXH�
JpQpUDOH� GH� GURLW� LQWHUQDWLRQDO� SXEOLF�� ������
YRO�������SS�������

����3UHQRQV��SDU�H[HPSOH��OH�V\VWqPH�LQWHUDPpULFDLQ�
GHV�GURLWV�GH�O·KRPPH��FLQT�pWDSHV�KLVWRULTXHV�
SHXYHQW� rWUH� GLVWLQJXpHV�� /D� SUHPLqUH� pWDSH��
FHOOH�GHV�DQWpFpGHQWV�GX�V\VWqPH��D�pWp�PDUTXpH�
SDU�XQH�SDQRSOLH�G·LQVWUXPHQWV�DX�FRQWHQX�HW�
DX[� HIIHWV� MXULGLTXHV� YDULDEOHV� �FRQYHQWLRQV�
HW� UpVROXWLRQV�D[pHV�VXU�GHV�VLWXDWLRQV�RX�GHV�
FDWpJRULHV�GH�GURLWV�GRQQpHV���/D�GHX[LqPH�pWDSH��
FHOOH� GH� OD� JHQqVH� GX� V\VWqPH� LQWHUDPpULFDLQ��
V·HVW� FDUDFWpULVpH�SDU� OH� U{OH�GpWHUPLQDQW� MRXp�
SDU� OD� VHXOH�&RPPLVVLRQ� ,QWHUDPpULFDLQH�GHV�
'URLWV� GH� O·+RPPH� HW� SDU� OH� GpYHORSSHPHQW�
SURJUHVVLI� GH� VHV� IDFXOWpV�� /D� WURLVLqPH� pWDSH��
FHOOH�GH�O·LQVWLWXWLRQQDOLVDWLRQ�FRQYHQWLRQQHOOH�
GX� V\VWqPH�� D� GpEXWp� DX�PRPHQW� GH� O·HQWUpH�
HQ�YLJXHXU�� HQ� MXLOOHW�������GH� OD�&RQYHQWLRQ�
$PpULFDLQH�UHODWLYH�DX[�'URLWV�GH�O·+RPPH��/D�
TXDWULqPH�pWDSH�D�pWp�PDUTXpH�SDU�O·pYROXWLRQ�
GH�OD�MXULVSUXGHQFH�GH�OD�&RXU�,QWHUDPpULFDLQH�
GHV� 'URLWV� GH� O·+RPPH� DLQVL� TXH� SDU�
O·DGRSWLRQ� GHV� 3URWRFROHV� $GGLWLRQQHOV� j� OD�
&RQYHQWLRQ� $PpULFDLQH� HW� GHV� &RQYHQWLRQV�
LQWHUDPpULFDLQHV� VHFWRULHOOHV�� /D� FLQTXLqPH�
pWDSH��HQILQ��D�pWp�PDUTXpH�SDU�OHV�HIIRUWV�YLVDQW�
j� UHQIRUFHU� OH�PpFDQLVPH�GH�SURWHFWLRQ�pWDEOL�
SDU�OD�&RQYHQWLRQ�$PpULFDLQH�
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